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$ CDOVH GH @ FRXYHIXUH P GAIDVMXH GH @ YHXH G
- RUEDQ YDUEHD ¢, %X HBN SRXUXCH VCDQAH GH
GOADAH GH\VRQONH
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, QURGXRNRQ

| ¢ GHXUHR GNP RO GH* WDP AL \HP EBIQAEHOHVELHQ DYRIUTXIWD BV FRQLQV GX FOLLREVFXU
SRXUMBI ILEKHUDX J UDQG NXU B FKDSIWWH GX | P RQGH GBSV J GH SRXUID O TXH GCFRRQDORX 1O
CHHD SDV J @

&H GRWHUSOEDI RI LT XH SDUNGEXQH VOTXHIAH P GGEDW XH SWCAMH K @ YHQXH GH -RUEDQ YDUGHD ¢,
%X HBV HMD FRXYHWMUH SDU SGMHXY P OADV EHOHV K SRXU IQMUIRIHJ BV @ WV GX FRERQ
\DQUMUH P OADIXH HWV SGV OUHP HQN B UG TXH MXHQVGN POADV JIDQG SXEGF GDQV @
QRIPDODWRQ GHV IGCHY GB{ WPHGRW ,0 SIRSRH GHV R GBQDOWH HWVGEBQP DIRQ
GHIZDIRQ GBI CDQNHY GRQP DWXUNIFHY GH P LOBQNY GH \X QGLFEDOXAY RX GH \WDYDLABIXUNHY
GX VHRRXUDWRADWY \RXKDABQARDYDLAU DYHF GHV J IRXSHY KU BN UHSLOHQBARQY P CGLDMT XHV GH
@{ WPHGRW XU GV UDSSRW GH SRXYRIU TXL WKPXBHQN@NSDRH SXECF HAVVKU BV HQWX
GCP RADENXHY TXH FHD VRXGIYH

& RQAUNAP HQV®! GRWHUVH FRP SRVH GH SGMHXLY YREW FRP SGP HQBLLHY  XQ UDSSHOKIRUT XH GX
FRGRQ \DQADLLH SROMMXH HAMP GADIWXH HQ %-0LTXH  XQH DQDOWH GOBI@H GBQ DUF®I GH @
" HQNH + HXUH HAGEXWHY QTP HQW GH @ \OTXHJFH P QEIDMT XH DXRXUGH @ YHQXH GH YDIEHD ¢,
%X HBV DIQUTXH GHV SURSRVMIRQY GRIN\G SRXUMDYDIAHUFHY HQWX]  HQ DIWMIHURX HQ FOMH

/BQVHP EGI GH AR \OTXHIFH P HAHQ OMGHIFH BV TP WAV GX FRUERQ \DQWMUH P GADWXH 0 GPH
TXDQG LOHVARUP HBP HQAP DIQNMQX FHD @B SCGFKH SDV G P OADV J GQODOAAY TXHOTXH VRIWBIXU
O GA\WRUDG GH \WDIWU XQ QU HDQVGB{ WP HGRW FRPPH XQH SHYRQDOW SRONXH HW
FXQMUHD FRP P H GV DXV ( Q P HIBIQMREDQ YBUEHT DX FHQH GX WAWHQ UHSUHDQADU HP HQWV
\HY GGP HQW GH @QJ DI H HAHQ UHT) XDQADX VHRRQG SOQ GV WHYHQGEFDIRQY GHY P DQIHWBQNA HAD
YIRBIGFH GH @ CBUIHWRQ FHV P GEDV FRQNEXHQA:, QRUP DRHU BV LGCHY GH @ WP HGURI\NW HAWHY
YIMRQVGX P RQGH



LOQH \BJIWSDV GEFAGHIMRX GADSDIHY P DIV DXARQAMGRISHY GXQ SURFHWKY SOV OUH GH
IDVFMRQ R BNV P GGDV.J UDQG SXETF MXHQMXQ U-Bl DRIV HQ GRUP DODQANGHV KNP HY HWEHY DRRMXLY
GB{ WP HGRW &DU @ PRQEH GH @{WPH GIR\N GH \H PHXUH SDV \HX®P HQA,, VHV \FRUV
GBRRWDX P DIV DXWL ¢, @ P DQRUWH GROMHY P RGHY GH SHQCHY VHV OGP HQW GH @QJ DI H LQXVHQW
BQHP E®I GX SD\ \DJ H SROATXH HWP OGDIT XH™ @

/D G QP ITXH CRDWAMAM GH \H WEXWSDV ¢, BFFHWIRQ DX SRXYRIU GEXQ SDUIVP DIV \WDYDIG HQ
SURRQGHXUGN LOXMAIRQY B GIRWD SRTIFH GV P OGDV HBI GCCEDVBXETE

& HB \NOTXHIFH \BQARUIMGDQV XQ SIRFHWXV SV DU H R GHV LOWIKP HQW HWIP DJ LDV IRJ OV GDQY
GV FRQM \WV FRERADY  KIODUKIVDIRQ GHV YIHY  GOWXP DQVDIRQ GH FHIBIQNHY HAQY [\ DIRQ GH

YIRBIGAHY GRABMP DWIYHV \H P DQIHRQADXRXEEKXL GH P DQANUH SOV RXYHIM HWSGV ELOD®!

FRPPH @ PRQM GH IDi RQ SDUFXTNIHP HQAFUXH @ \VOTXHIH P GEIDMTXH DXRXUGX J ORAIGH HQ
3DBMIH 2 Q D WDUHP HQADWIM® ¢, XCH \M® GODRDOIMRQ GH @ YIH KXP DICH HAXQ \MOVRXIHQ

H STAW RX IPSTAW ¢ XQ JRXYHHP HQNVP HIDQVXCH SRQMXH RXYHYNWP HOVH \MUP LCDWIFH HW
UDAMM /HVJUDQGV P OEDV RONFRQUEXO ¢, WHQGEUH FHM YIRGIAH SHOWDE®!

&BMAGDQV FH FDGUH TXH @ P DQNMH GROAGHV P GGEDV EHIHY ROAFRXYHWD YHQXH GH YDUGHMm GRIW
OWH OH FRPPH XH GOFIDIVRQ SDUP L GIXWHY GBQ P RXYHP HOAGH IDVAMVMRQ R @ YIRBIH
GR/\DW®! IDAMP H HAD UHP LVH HQ FDXVH GHY GURIW IRQGDP HQY]  \RQAGROCDYDQASUOHQ®Y FRP P H
GHV RS\IRQV SR XHY REICDILHY

1 R IDVAW H IDVAMDWRQ

1 RV WSWHRQY BEH GBJR 3DBHD TXL
AW XH | IDVAMWPHJ HV QCRIDVAMWP HJ SRXU
PDUXHU GV GUOHIFH GH FROMW GH
|RUP HV GERWJ DQVDIRQ HAGH \WD\A 1H HQWH BV
DQCHV HWVDXXEEKX.  3DUWBU GH |
QRDVAWH J SHP HAGERXDOHU @ P DWEH
IDVAMN GDQV BV FRQEMRQY FRQAP SRUDICHV
QRIEAQDDP H DIDEOMPHON GV
RUDQMDMRQY GH PDWH P CEDIVDIRQ
SDUBP HQRUMMRQ SDUH®I HW PHIH HQ
OPINH TXBO HIMN FRQIMQA\W/ DYHF ®
IDVAMWPH GHV DQCHV PDLV DXW. GV
WDQVRUP DIRQY/

/D IDVAMDIRQ TXDQNV ¢ HBI GOMIH @
SWRAHWXY SDU GITXHO G \WEP HEBUR\W - FHWH
G XGH | PDUH J SRXU GHYHQU XQ S+l
QI P H TXL BWHFRQLI XUH BHQHP EGI GX AKDP S
SROMXH OMNTXH HAVP CEDIWXH  $ XWHP HQWV
GW D IDVAMRQ HWMB! SURFHWAY SDU BITXHO
GV IGCHV GV DIHRW HW GV DPRXY GH
®@{ WP HEURW  GAMHQGHQAVKQI CP RQTXHV HW
UWHQGHQASHQDE®! YRIUH DFFHS\BE®I XQ SRXYRIU
QRIDAVN~ @



&
> &RP P HQMH \DIMUGH GRAD

&H GRWHU SCEDIRIITXH HWFRJ X SRXU OH XIMDO GDQV GHY FRQM \Mv YDUOY  HQWHI QHP HQW
VHARQEDILH \KSOUHXU HAKSOUHXU OGXFDIRQ SHUP DCHON  |RUP DIRQY W QAEFDBN  \WDYDIODWRAIDIY

FROAWV P LOBQWY HADWIHY GH P GADV AVR HYY

 OSHWHXMU GH VXSSRW, XCH \CDQRH XQATXH GBQDOVH GRUFEN ¢ XQ R FBI GH SGMHXY DINMIHY
FRP ELCDQMRQRM WDOORQ KIMRUTXH GX FRGRQ \DQWILH DQDOVH GH @ \OTXHFH YDUEHID HW
WO IRQ WU @ QRP DODIRQ GHV GVRXY GB{ WPHGRW RX HFRWH ¢ GHV IRWPDIWRQ/ GH

| RUP DRXUNIFHY VRXKDABQARXIMBIU GXWHY J URXSHY ¢, @ RUMTXH GHV P OEDV HADX GCRY S\BUH GHV
GVARXY GB{ WP H GIR\M

4 XHWRQCHU BN UHSLOHQBARQY LQWDBN

« 3WRSRH DX SDUWASDONA GEFUH HQ TXHIXHV P RW \XU GHV SRWEW FH TXBHY DWRAHQWV
\SRQEQCP HQN, | -REDQYDIEH® J | H WP HGARWJ | FRGRQVDQBILHI | DQNDVAMVP HJ

« SDWHPE®] \RX\MV BV WBRQHY SRXUIRIP HUXQJ IDQG QDI H GH P RW\XUXQ P XURX XQ\BEBDX

o ' DMK HQHPEG®I 4 XHBNV DWRADIRQY VRQAP DIRUADLLA " 3CMWAWMBRVAYHY QO DIYHY GHXANHV™

4 XH®V IGCHY RSSRVCHY DSSDIDIWHQA' ' IR IHQQHQAGBY WAHIFHY " H SCUHGAHY SHIRQHBV

P QEDV GMVXWRQY IDP LID®N =

$ CDOVHUBUNFB

4 XL.D @ SDURBI"

4 XL\B{ SUP H" 4 XL@BMN\BDV HOMXGX "

,GHQMHU®N DRRXLY SUDHAV RX DEVHQW GDQV B GCEDWP GEIDMT XH HAT XHWIRQCHUD SCUDQW GHY
YR GDQVD@ FRQUXANRQ GH BQRWP DIRQ

4 XHBV 1P DI HY GCROMADIRQ"

4 XHBV SKRRV RX LGMIDWRQY RO FKRIMHY" 4 XHY GOP HQWV YIVXHY DWVHONEMKQNRQ " ( \W\FH
TXBIBN RUHQMAAYRWH SHA-S\WRQ"

& RP SUHQEUH BQ GHYAH GX YIVXHOXUGQRWH SHFFHSRQ HWRV CP RIRQY HADCDOVHUMD FDSDAVW ¢,
RUHQMUGH LWDAWRX ¢, UHIRIFHUGHY WALERWSHY

4 XHY VRQABN P RW TXL UHYLHQCHOAB! SV VRXYHQW

4 XHY P RWRX H SUHWRQYVROQACRXUHONV" 4 XHTBV YDBXLY RX (P RIRQY YCKIEXBRQAIY "
SHSAHUGI Bf LTXH GRP LDQNHWDDOVHINRQ [P SDRNRWH SHIFHS\IRQ

& RQWIKILH XQ QXDIH GH P RW¢, SDUVJGHY DUIFGN

4 XHY \VRQABV P RWDEVHQW"

4 XHY \MP HV RX FRGAHSW QH VRQADP DIV XMDOV" 4 XHBV LEDDWY UAMKONONME®N

,GHQMHU®BNY QRQGAW HAFRP SUHQGUIH FH TXBN RAFXAMQNGX GCEDW



%—9\ &RP P HQNH\DMUGH GRXAWD

“|2 LW DQVHIXQ GCEDWP RXYDQW

8 Q GCEDWP RXYDQAHVAKXCH P OKRGH GBQP DIRQ SOGDIRJITXH SDWASDIYH R BN SDUASDQNA
\RQMOQMENHY ¢ VH SRVMMIRQGHU SK\ MTXHP HOAGDQY @ASDFH HQ IRGAIRQ GH ®IXU RSIQRQ KU XQH
TXHIRQ SXIV ¢, DU XP HOMUHWDYHQXHDP HQWY, FKDQI HUGH SOFH DX IL0GHY CRKDQI HV

o /EQP DWXUUEH SRVH XQH TXHWIRQ FODQMN HAGIILQWEHY  S+BV CDQV @ \D®! | GBFFRG J HW
SDVGBAFRE J

. &KDPXQWH \H SOFH \SRQBQCP HOMHBQ \D WBRQH /HV SDUASDQNA H ST XHMBIXU FKR]
GHYDQIBI J URXSH  GOYHBSSDQABXLY DU XP HQW

o &M HAFHBV TXL HOMQGHQAGHY DU XP HOW FRQYDIGFDQW SHXYHQAMFKDQIHU GH FDP'S ¢, \RXW
P RP HQAVP D@UDDDQADIQL XGH OYROMRQ CH®! GHV RSIQRQY

o /EQP DRWXUUEH SHXWIQNRGXWH GH QRXYHDX OGP HQW \XU EDVH GH PH GRWHU HWGBDXWHY
\RXUFHY QOQRHJGI GCEDWRX SURSRVHUGHY SRMRQY LOMUIP GEDILHY SRXUDILGHU® WG] LRQ

|, QMMU-REDQ YDIEHT GDQV BV P OEDVEHOHY FBMV
CRUP DO \RXV BN IASRQDE®N SROIXHY GHYUDLIHQN
SRXYRIUB{ SUP HJ J

| /H FRGRQ\VDQWBALAH P OGIDMT XH HWXCH IRWP H GH
FHQUXUH FRQUDLLH ¢, @ CEHYY GB{ SUHMWIRQJ

| /HV P DQUHBANRQY DQNDVAMMY VRQMRS YIRBIQMY HV
UWHQGHQAB{ WP H GURI\N SOV IRWM J

| /D] RQH GHX\WH DXRXUGHY LOXWAIRQY HIAXQ RXDGH
\CPXUMD LQEVSHQUDE®! SDV XQ LOWKP HUABROA XH J

5Q0RULH EDUIFD

«  &KDQIHJGISROAGH YXH OFULH ® SDWDJI H GX SRIQAGH YXH

o GBEQ¥ P DQUHWIQNA

.« GBQWH KDEADQN GX TXDUHU

. GBQH NMXUDOIM GH P OGD P IOBQAHX GREXP HOMUGN YIRBIGFHY SRIFINBY

4 YH GHYHQABI WWAW 4 XHBN LQRUP DIRQY HACP RIRQY DSSDUDIMHQINRX GASDUDMHQN

5QQNRGXLH BV DEVHON  J DIEHUD WIKRXUH GH @NIFG! RU LICDCP DIV 1QE0 UHU

®V UHYHQEFDIRQY GHY FRPNA DQNDVAMAY

XCQH P MH HQ FRQM \M GH @ ] RQGH GHX\H

GHV OGP HQW\XU®! FRUERQ \DQABLH P GADMT XH HAD ®J [TXH

( QTXRL A YHWURQ P RGULHAA®™ @ SHIHS\RQ GH @ P DQUHIARQ HAGH @ YHXH GH YDIGHMD "

O
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/ H FRUGRQ \DQMBALKH @

| /D CEHY® GB{ SUWMRQ QH GRWSDV Ol FRQRQGXH DYHF GREQ) DIWRQ SRXUGN P OEDV GH GULIXVHU
WX\ GV RSIQRQYY J & HWWFH TXH WDSSH®I B &RP M GH GCRQR®JIH NRXUDOAT XH @R DCH
GIXRUD) XOMRQ GHV P OEDV I IDGFRSKRGHY A HIP DQRSKRGHY GH %I ITXH™ @

/ H FRUBRQ \DQABLLH EHO H HWAXQ HQHP EGI GIDFFRUGV SRQT XHY HAGH SUDIMXHY P OGEDUT XHY YAVDQWN,
MROU GV 1RUP DWRQY MJICHY DQIECP RAIDWTXHY  SDMY RX P RXYHP HQW GRQABI SIRIWDP P H RX ®
GVARXY FRQUAYIHQADY]  SUGHSHY GOP RAIDINXHY HADY] &1V LOSUP DQAB! IDAVP H @ GMVAUP LCDURQ
RX &1 QQJ DMWRQAWP H DILQ GBP SCFKHUTXBHMN DFFNGHQADX SRXYRIUHWGH @ MWUGKXUYIMELDG
OHMRPSRHGHG YREW XQFRGRQ\DQWILH SROWXH TXLUHSRVH VIXU®! UH XV GHV DX\WHV SDUY/
GH IRWP HU GHV FRDQIRQY DYHE FHV IRWP DIRQY HWXQ FRGRQ \DQWMLH P GADWXH HQ %HOLTXH
IIDQFRSKRQH  TXL FRQUMM SRXUGN WWGEDRIRYY ¢, QH SDV GXURIWUGH \MP SV GH SDURG! CEWH HQ GLUHRW
HAL, VRXP HIH BXLY SURSRV ¢, XQ FDGUDI H NRXUCDOXE XH FUATXH HAFRQRAM WDDO 0 LV HQ SOFH DX
GCEXWGHY DQICHV FH GMSRUMW VH YHXWXQ JDUGHIRX GO ¢ SR HU BV YDBIXY
GCPRADWXHY &HM FRPEICDIMRQ GBQ FRERQ \DQWMILH SROWXH HVGBQ FREGRQ \DQWBILH
P GGADW XH 1RWP DOO HAHFDAD MUGTXHP HQVHQ %I ITXH IIDQFRSKRCGH  HWAKQ GVSRMMY XQTXH
HQ(XURSH> @

/ H FRUERQ \DQUBALH SROM XH

IH CRHPEW ®1 9 @DP VYN | DIVXGH HQMH | IDFDWDQMN \XUD \VANGH SROAMXH EHOH

/H SDUVGE{ \WP H GUR\N QDWRCDOUAN 1P DQG TXLH MM GHSXLY QBYDIWDP DIV REWX SQV GH
GBXV ¢, @ &KDPEW &H MAXUQ LOYD WFRIMU GHV YR] HWREWHQNV  MNIHV ¢ ©@

&KDPEW 8Q OX IDQFRSKRCH GH WP H GURIWW GX' ) IRQADIRQDOI DIVWQJ DBP HQAWRQ HAMH GDQV

FH® DWHPEQH &HMH SHFCH OBPRRUDGI \DQV SUUFOGHQNGRQHD ®f MXU ¢ CH SUAWRQ GH

GP DQFKH QRIU GDQV &KIMRIUH SROM XH EHOH ,CP DUNXHID G GCCEXWEH CDVAHQURQ GH @ IRWP DIRQ

SROWXH TXL\HD WEDSWCH 9@DPV%DQ  HQ ¢ @ KN G XCH FRQGDP (DMRQ MGIADILA

/D &KDP EWH
$ WHP EGH @J IMDNYH TXL DYHF Bl 6GQDW
FRP SRVH ®1 3DUBP HQNVGEADO ( @1 H HIH

® FRQU-®! SROITXH \KUGH J RXYH.HP HOV
YRW GV PS:W HV® EXGIHW I[H ®

FRQI HQVGH CDWPCH HWNWRH XQ U@
SICBRQEADQNEDQY CDGRSIRQ GHV &Y @

(Q KIS ' H: LOMJ SUMGHIAGX 9DDPVUBN SXECH XQSOQHY  SRIQNVSRXUI ORXGAH
®ISIREGPHGH@PPLIWDWRQJ | | /WG] SDQVHY  SRIQWCH HW \RQAKIKFUDY
DXRXU GH G FKDSIWHY  TXL FROXMHQADXDQAGEDSHY GH ©@ \WDEI IH YAMDQAH STHANP HQA,
DWHMQGUH XQ REMPI | TXD\L ] AR ONDQIHY J HQ %HOLTXH /HV P HUKUAV SRXUDMQGUH FHAREMANY
ILCDOVRQARKDFXQH MVMCHY VKU ® EDVH GH KORUIT XHV [ GCRSKREHY HAFRP SV UHSRDQMXU @
ILIXUWH GH @ SHIRQH OMDQIRUH | SURIMMXHJ | YRBXVH GBPSBLJ | IDYRIMHJ | FUP LCH® J
HY J©

' B P RIRQ/ GX 3DUBP HQNOP DQG FROGDP GHOANFH SOQ & (RYHP EWH ' DQV @ IRXGH
AQT SDUY IOP DQGV &93 399 63 98 $JDBY FREFOHIKQ DFFRUG SRXUH FOUH CH WEP H GUR\M
GH \RX\M FROQIRQ SROMXH  TXHOTXH VRWBI QYHDX GH SRXYRIWHAGH QH SDV [ DILH SDWHUGH \M \MV
GHBLJIUARH DX VRXAWQ GHV AV G H WP HGURIM

(@}



, / H ARUGRQ\DQUIALH SROM X+
.

HAKQT XHP HQWVFH FRUERQ \DQMBLLH QH UHSRVH SDV \IKUXQH EDVH @I DB LOVER) MBOMWAMGEX(Q DFFRWG
LQIRUP HOHQWH SDUY / BDQAHQ VHROBILH SROIXH GBS JDBY -RV* HVHYSWAMH | &H @BWABDVXQ
GCFUWQL XCH BL P DLV XQ DFFRWG SROWTXH HOWH SDUY GCP RADMI XHV SRXU GLH TXH @RQ CH
FRIDERUD WP DLV DX QYHDX H CPXV GDQV BNV FRPPXQHV  SURVIGAHV RX DX QYHDX L0 LIRQDOHW
|OGODCDYHF XQ SDAVTXL GREAVMSDV DX SUGASHY IRQEDP HODX GH @ GCP RADM & HD YHXWALH
TXH \WXWB! PRQGH SHX P SRUNM GRWICH @ WHIILIRQ RX ® JHIH HWACY DO (B! 9ODP V %-4DQ
GDQV\VRQ KIMRLLH RX DRXHBP HQNVBREAWSDV ¢, FHP IQP XP GB{ LI HJFH GOP RADIT XH J

/H P DIQIHQ GX FRUBRQ \DQWBLLH HQ ) @QGUH D \WEL GHV WWUEXBIFHY LOSOGHY HAD SDURLY OB\RXP LV ¢,
GH YWYHV \WMRQY P CP H VIOD SHGXD SHQEDQASGMHEXY GOFHQHY /H - RAREWH ¢ BWKH
GHV OBRIRQY FRP P XCQDBNV  X(H @AM &FDG! GX 9ODPV%HDQ )RJD 1 IQRYH D WKW ¢, GORRAKHU
XCH P DVRUMD DEVROH ¢, 1 LQRYH \BQEY TXH GDQV BV NRXLY HAWHP DICHV TXL \IYHQWX(H D@DQAH D
OM FRQFGH HQWH B 9% HAKCH RX SGMHXLY QXY GFDBN G DERWG ¢, SDQIVSIRIGFH G$ QHY  SXIV
¢ JHH SIRIGH GH ) OQCH RFAGHNGI HA, YHKW SIRIGAH GSQHY  &HV MIWDIRQY RQV
DP HQO G 9@DP V%HDQ ¢, H HIFHUGHY ULMVSRQDELOEY DX VHOQ G XQ H CRXIY SRXUUD SWHP INH IR
GH \RQ KIMRLLH  ( @®NV CH FRQXMHOASDY DX VHQV WHEW XCQH LKSWIUH GX FRUGRQ \DQUBLLH SXIVTXH
GDQV B SUHP IHUFDV BV O3V GX 9% Q RQABDV HX EHVRIQ GH SDURCDIUHY SRXUVH KIMHUDX SRXYRIUHW
TXH GDQVEVDXAWH DV BVPHPEWHVGX &' 9 GH@ SHQ9/' HAGH 9 RRIXWEDWASDQADY] QARY
@FDBV TXL\H VRQAD@HY DX 9 %RQAP P GEDWP HQMDW H FOV GH GXUSDUVUHASHALY

4 XSGV HWDQH D O@PDIXCH DYDQAHDSURY B VPO GFDO SDUXCH LEDI LLP DIRQ GX
UHXV GH SGMHXY SDWY IOP DQGV GH JRXYHCHUDYHE GBI 9@DPV %HDQ) 1 CDQPRQY HB FROAWH
XCQH ONSH P DXUH GDQV GKIMRILH GX FRUBRQ VDQBLLH HQ WDMWRQ GH CDFFHWRQ DX SRXYRIUG OBV
FOLUHP HQAP HP EUHV GX SDUM@P DQG G H WP H GUIR\M

&\ IUIDGARSKRCH  CH WP HGURIW Q OBAWEDV HFRUH MJ QUIDQA DX GCEXWGHVDQCHY HAKOD O
SAV DM G P SRHUXQ FRGRQ \DQUBAUH SRXUDQIASHUG! UMTXH H IMBQA( Q @ | F<DWNCGHD

GCP RADNA J HWAWLI QCH SDUTXDWH SDUY SRORNXHY IIDQARSKRGHY 36 36& 35/ )') ' QLQWDQV
O \WD\W IH GX FRGRQ \DQWBALH IIDQFRSKRQH  FHI FKDUM 1RUP DDH CHQI DIHP HOAVGH A AL ¢,

UHIRUIAHUGN DFTXY GH @ GCPRADWMA ¢, QH SDV VH OIMAHJI FRQIP [CHUJ SDUGHV IGCR®J IHY DQIY
GCP RADW XHV H, GH SDV.J RXYHCHUDYHE CH WP H GURW- & HtH FKDUM VHUD L CDRXDDCH SGMHXLY
IR SDUD \K\M

(Q DSUV TXH ®f SWMGHOAGX 0 5 * HRUH /RXV %RXFKH DIMVBDWIASO ¢, XQ GCCEDWXUD 957
DYHE 1 SDIGHOAEX 9ODP VY%4DQ) 7RP 9DQ* UHNHQ FHWN FKDUR HWY, QRXYHDX DRXDD.CH SDUGH
36 ®05 VARR /HV (QDIOV HW AL &H GRIP HOMRQUWH ®f IRQGHP HOAMDRMHOGX FRERQ
\DQUBLH SROEXH HQ %HOLTXH IUDGFRSKRGH 1 CDQPRQV SDV SOV TXH \RQ OMXYDBIQAVGX F-\@
|OP DG FHIH FKDUN QH FRQUMH XQ\M \A IMUGLT XHP HONFRQIDL] CDQW
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/ H FRUGRQ\DQWILH P A DWW XH

&H FRUERQ \DQWBILH SROITXH VH GRE®! GX F-\® [ IDGARSKRQH XQTXHP HQW G XQ FRUGRQ \DQ\BILH
POEADWXH &HILA. FRQUMN ¢ HP SCRKHU TXH GV WHSDHBQW GH IRWP DIRQY RX GH P RXYHP HQW
DQIGECP RADMT XHY GVSRVHQAGE(Q WP SV GH SDURBI CEWH HQ GLHAW, @ WIOYMMRQ RX ¢ @ IDAR FH
TXL®VH FOWEHY CP MIRQV GH SOWDX RX GH GCEDWHQ GLUHPW/ BRENRIY HWAGH SRXYRIUHQFDGUHURHV
AVFRAY GR GV H SUM@Y 1O GH IRUP DWHQUHI MDY HAP RQGY

/HV P GEDV \RQNVSDUFRQWH LMY ¢, LQRUP HU\KXU FHV SDUY HAIOBXU HASHUIP LV G LIQMYHZ HUBNV
UHSLOHQBQW GH FH] AL SRXU DXIIQATX XQH P IMH HQ SHYSHANH GH GXU SURIWDP P H HAWGH GIXY
SURSRV \RIVWH | HAXCH

* N\ GCRHP EWH \X\M DX | GP DQFKH QRIUJ @ 57% P HAHQ SOFH \XUEDVH GH @ ®L GX
MLABW G\ | 3DPN FXGUHOI  XQ FRUERQ VDQBILH P GEIDMT XH [QMEVDQNEDAFNY HQ GILHAV,
EQMYH DX UHSUOHQBQW GH |RUP DIRQY TXL GEDFFHS\WQASDV HACH UAVSHRMQASDY GV U BV GH @
GCP RADA & HIBH SUDMTXH HVAFRQRMAH MUGITXHP HQASDU®GN SDUY YVOY P DI B & RQHOGR\WD
YDICH HQ HWBL GRQCH XQH EDVH MUGTXH H STHWM

/ H&RQHOG \DW
/H &RQHO GR\BW HW @ SGV KDX\M
MUGIANRQ DGP LQMNDWH HAKQ RU DCH GH
FROHOWUGITXH GX SRXYRIUH CRXAY
O FRQVGI @ QIDOW GV DRAMV GV
DXRUNGY SXEQNXHY DUOGY WD GP HQW
GOAMRQV DGP LQMWIDIYHY ‘
,O SHXW DQX®UU XQ DRN @IDO RX
VSHIBH WRQ H CPXARQ ¢, @ GHP DQCH
GBQ AR HY G DWRADIRQ GBQ
SDUWY HEY
,OWHG GHV DYIV REQIDRILV PDIV QRQ
FROWDLIQDQV XU BV SIRWV GH &Y
GORHWV DUOAV 1P SRUBQWV  SRXU YAUIIHJ
GXUFRQRWP WU ¢, @ &RQIWIRQ DX &V
KSOUHXUH WY SUCASHY GH GIRW @

" DQV GV DQQCHY TXL \MYHQV@D SUDMTXH HABURI UIMWMYHP HOAUHSUMVH YREBQBILHP HOASDUBHQHP E®I
GHV P GEDV I IDGFRSKRGHY DXARYIVKHY HAXQH SDUH GH @ SUHWH CRUNM

/H SROHOKSOUHXUGH EBDXARYIMXHO &6$  DGRS\W HQUXIWN GHY UHARP P DQEDMIRQY SXLV XQ UNJ BP HQW
GOPRIRQD 11Q TXLHIFDGH @ FRXYHWXUH GHY FDP SDIQHYV & H UNJ P HQASWEAVH TXH @&FAW
DX DQMIHY GH GRWSDV OlH DFFRWBEO DX UHSUOHQBQW GH SDUIY P RXYHP HQW RX \WQGDQAHV TXL
SURP HXYHQAGHY GRANKCHY RX P HWDJ HY CEHWAGHY FRQUDILHY DY GURW IRQEDP HQBY]  UDAVWP H

[ OQRSKREIH QQJ DIRQQWP H GX MGCRAGH  LAVIAIRQ ¢, @ GVAUP LIQDWRQ HE

$ SSURXYO SRXUUD SUHP INUH IRLY SDU ® J RXYHUIHP HQAGH @ &RP P XQDX\WW IWDQ DVH HQ FH
U ®P HQADFTXIHWXCH IRUFH REQIDRILH -~ G FRUERQ \DQUDLLH P GADWXH [IDQFRSKRGH GVSRH

DAY GB(Q FDGUH @) DOH STHM YID Bl &6

4 XL [P SRH GEMWRAHU \RX\MY GV \WEDGRHY IGCCREJITXHY DX [QUMIRQY FXAKUHBN SXEQTXHY ¢, FRQEMRQ TXBIBV |
DFFHS\MQABN SUCASHY HABN UKD B GH @ GCP RADIH HAYB  FRQIRWP HON



,“ / H FRUGRQ \VDQMWBALH P GaDW XH
'"H \RQ W O &RQHO GH GCRQR®JIIH MXUDOMIXH & - D DXWL DGRSW SDUH@NV
UHRP PDQEDMRYY | & HWHQI DI HP HQVHWUHSWY GDQV ®Ff TXDWIRPH SWCASH JOQODO GH @
5HARP PDQEDIRQ GX &' - \WU @ FRXYHWUH GHV FDP SDICHV GBRRWDBN GDQV BV PGEDV TXL
P HQIRQUH @&HQIDIHP HQVGHY WWGEDRAIRYY ¢ H SDV GRQUHJ GIBFAW GUHRW;, @{ SUWRQ GH
FDQEGDW OV SDUY  PRXYHPHQW= TXBHOGN IGHQMHQN FRPPH EHWAGH RX
DQIACP RADITXHY RX GRQVHBN FROMWWQNVTXH GXU SIRIDPPH RX GXU GVRXY HQMWH HQ
FRQUDGIRIRQ DYHF BV &Y WSUP DOAB! IDAVPH G VH W H @ GMVAUP LQDIRQ RX B QQJ DIRQQWP H
Ng @



fo}

B $ DO\H GXQ DD

" DQV ®l FDGUH GH FH GRWHU GRXV QRXV IQEUHWHIRQY/

SUCASDBP HQV;, XQ DW¥® CFUWSDU GH * ' RV
6DQRV HWSXEM GDQV @ ' HORW +HUH G
QRYHPEW HQ \RWCH TXL FRPSUBHIG XCH

IQMMHZ DYHF -REDQ YDWEHD FDU FHOL SRH
RXYHUMP HOVD TXHWMRQ GH @ KSWH GX FRERQ
\DQUBLH P GEDM XH

6L ®UFOI CGH @ ' HQNH +HXUWH FROMWH XQ FDV
CEFRBl @ SOSDWGHY PGEDV JIDQG SXETF RQW
FRQNEXO SDU GHV FKR[ GERIMKH VPOV ¢
FDGHJ @ YHQH GH YDIEHD FRPPH XQ OYOHP HOW
SRONXH HWEXGMHO GRQ SRAPITXH PDIV DXL ¢
P DU LCDOHUGN UAYHQEFDWRQY GHV P DQURIBQAAY TXL
VIRSSRVDIHQA, \D YHQXH DIQUL BV IRBIFHY SRTANUAY
GROAHY ROMDG IR HY

&H TXL GCPRQWH ¢ @ IRV GV P MV GX RRERQ
\DQUBLLH HAXCH | RUP H GH QRUP DDVDUMRQ GHY YIRBIgFHHY
GBR\DW

JHARQM W

/H QRYHP EWH -REDQ YDEH® SUOMGHQNV GX SDWWV ItDJ DIV GB{ WP HGR\W  ©
5DWHP EGP HQAL DIRQDOD Ol DFFXH SRXUXCH VCDQRH GH GOGIFDAH GH \RQ OMUH ¢, @ 0 DIVRQ GH
+RQJUH VWXCH UXH GH @ /R 3RXUSURMMUFRQINH FHB YHQXH  XQH P DQIHWBARQ D O DSSHOH SDU
© & RDQNRQ DQNDVAMM GH%HIITXH &$% CHNRXAMIH GH CRP EUHY  FRGPIW HADWRADIRQY
/HV P RW GIRUBUH SRYGV SDUFHY FRANV SRUBIHQADXRXUGX UHXV GH @ EDDOVDMRQ GH B{ WP H
GUR\M HAGH @ FRQMIBMRQ GH BFRXHODHYO ¢, VRQ SLOMGHIASDU GHY [QUWIRQY GDQV XCH ] RQH
MWCH DY DERGV GH @ Q RGH GHXWHD ¢, SWR] IP B [P P OGID\W GHV SUCASDBV [QAMANRQY | GGADGN
HAHXURSCHICHY (Q HIHW @ P RELMDWRQ YWDIMDXWL ®f FDUDRNUH M PERTIXH GH ©® 0 DVRQ GH
+ RQJ UH HAHQMQEDIWDILLP HU TXH %X HTBV QH SHAWOH XID/CH FRP P H Y\WIGH SRXU FH WSH GH
SURVWY SROITXHY /HY FRORIV LQYRTXDIHQMD GAHQH GH YDBIXY GCOP RAIDIWXHY  DQIDAMMY HW
QI DOBUHY 33V GH P L@ SHIRQCHY ROQMOBRQGX ¢, (DSSHO;, P DQIHWAU & HE P DQUHIARQ D O®
YIR®P P HQACSUWP CH SDUD SROFH GH @ | RGH %X HBV& DSU®! [ HBN

/D0 DMRQGH +RQIUH
/D 0 DMVRQ GH + RQIUH HWAXQ EANP HQADFKH® SDU G\DW
KRQJWRY HQ VRXV B JRXYHOHP HQVGX SWHP IHU
PIQWWH GB{ \WPH GR\W 9INRU 2 LEFAQ /D 0 DMWRQ GH
+RQIUH HWSIWOHQAEH RIIEHDBP HQVFRPPH XQ @HX GH
WUSIOHORQ PXAMHDI HV GSEPDIWXH  YWDQW ¢,
SIRPRXYRIU @ FXWMH KRQUWRMH  WHIRWFHU GV UHDMIRQY
EHO RERQI IRMVAV HFADFPXH@U GHY OYOHP HQW SR XHY
CFRRQRP ITXHV HAVRXAOMUHY @V ¢, @B( $ @OIBU GH 0 &&
LAXWHY XQ KON \BQN GUHRRP HOMD ¢, 2 EEAQ @ 0 DMVRQ
GH +RQUH HWXQ RAMD GRQOHIH GX JRXYHUIHP HQW
2 EAQ ¢ W HBNV &BMWWO WMIRQ SRXU OTXHBI GV
P LOBQY DQNOVAMA FROUGKUHQATXH FH @HX HAKDXNP HQV
X P ERONXH HAFRQMMH XCH YMICH GH SURWWY SRQITXHY.
GB{ WP HGRW> © I



$ QDO
[HMMH (@ YIWXHOCANEBD YHUYAP HOANGK &' -

| IQNXYHZ FD\K GH-REDQYDEHM ¢, /D' + | /HFRERQ\DQNLH " 8 Q FRGAHSWIY ORI QO
GHQGH TXH Mi P H IDLVGH @ GOP RADIHJ

JH\MPH | DK J GDQV G \WMH \XIIRH XQH IQNYEZ  IIDGKH HADQY GORXU HAVOYRTYXH XCH
SWRPHWH GH SWR [P MJ HVGH MGFOMD (Q FKRMMWDQANFRPPH \MH XCH IRPXBI GH YDIGHD
SWOHIBQAB! FRERQ \DQABLH FRP P H XQ FRFHSWORLI QD GH @ GCCPRADMH @' + QH VH FRQMQM
SDVGH UDSSRUMUXCH RSIQRQ  HB! HQ I DIV FDGUDI H GBIQWHP E®I GH GUIF®

&H KR OGMRUDOSDWIASH ¢, XGH GOUQ RUP DURQ VKUD CDMUH HABN REMANY GX FRUERQ \DQUBLLH
HABQFUMEH IDRR GDQVXCH UHP IVH HQ FDXVH GX FRUERQ \DQUBALH P OGIDIT XH L CP H

&H FKR[ GRQH XH IPDIH WPSDKITXH GH
YDIGHD FH®I GB(H FOOEUMY SURFKH GH \HV IDQY

DIP O GH @ MXQHWH /H J HWA GX VHIIH UHQYRIH DX

FRGHV GX GYHIMVHP HQW

/H QM YME® HQ DYDQABOQ WSSHM TXBO HW
DXMXUHATXH EYOHP HONANEXEUHO

/H GDSHDX IWbQ DV TXDQV,:, OL XKIJNH O
WHSHADELDS [QXMIRQHD

& HADWIF®I D | DIWBRENAVGH SOLQMY DXSUW GX FRQHOGH GH GCRQRBJ [H NRXUCDOANT XH

(QUWKXPO @ &' - D FRFX TXH | TXH ®f NRXDOAK DYDIVWP DQTXO GH GMBIGRH YIV ¢, VIV GH \VRQ
IQMBRXMXUSDUUDS SRIDXT XHIOBQRMYHDIWDXFXGHP HQVQL GDQV XQ SUWHP IHWWP SVK DX P RP HQWV
GH BQNYHZ K SRXUGL GHP DQGHUGHY SERMRQY IXUVHY DI LUP DIRQY RX BV TXHWIRQGHU QL GDQVXQ
VHARQG \WP SV K HQWH BQMYEZ HWD GLLIXMRQ K SRXUP HIWH HQ SHYSHAYH  YOUIIHURX WHFRXSHUGBNV
WSRQHY REWQXHY ,0D QJ DBP HQAREVHYO TXBHQ SOV GEOWH LGFRP SGW  YRILH SDUH TXBH®I GDBIW
@QRUP D\IRQ GRQYCH DX SXETF VHP EGIWHQ SGMHXLY SRIQW WD LTXHY GH GDUFGI HAGH @ IR

HAHQ GOBIWGH GIXU \WHXU IDPXHD  SUDHQMU B 5DWHP EGP HQAMDWRQDOFRP P H XCH |RUP DIWRQ
SROWXH RUECDILH HAYRQ SUDAGHINARP P H XQ KRP P H SRDINXH RX XQH FOOEUMY FRP P H BV DXWHY

/H &RQHOD SDU DI@®XY HWPO TXH GV PHURQ/ HVDOMRQY ¢ @ QDWUH GXGWSDWY CH

FKDQI HDIHQAUHQ ¢, FH FRQUBMGRV &Y TXH GBI SXETE (H SRXYDIVWH GOIDIUH GH @P SUIHWRQ GB(CH

EDCDODWRYQ  YRILH GBXQH QRUP DODMRQ GH FH SDUVHAGH \RQ SOUGHQWVT @

/D GCAMRQGX &' - UHFRQLDAN STHWP HQA®I P DQTXH GH GMIBIGAH GX MXUDOINM @DEVHIH GH P \VH

HQ SHYSHAYH HAD EDCDOVDMRQ GX 51 HWEH VRQ SUOMGHQV
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IHAKDSHDX

| $WHQGEUH -REDQ YDUEHD &Y GH VRQ SDWDJI H FKDKXWY ¢, %X HBN Q OBIMSDV AKRH DIVCH
0 HAWHGEL \RWU LOID@IWWH IDXILGBIU HQWH @ P DQUHWIARQ DQNDVAMM RSSRWCH ¢ \D YHOH ®f
FRUERQ SRTIFAHUGH \CRXUMY \MQGX DXRXUGH @ ] RQH GHX\H HAD P DWH GH IDQV IXQY GDQV @
P DIMVRQ GH O/ XURSH SRXU WEFDP HU XQH GOAFDAH DSSRVCH WU VRQ @MUH DX\RELRI UDSKITXH
) LQD®OP HQWVHQWH G MJ QDWUHY HAMRY VHDHY G SWOUGHQANGX 5DWHP EGP HQADMRQDOD
DFFHS\® GH WWBRQGUH ¢, TXHIXHY FRXUVRY TXHIIRQY J

/H\WMPHI PDWHJ SRXUSDWBUGH| 1DQVJI GH YDUEHD \ViXJ J NUH XCQH DIHOHAH P SRUNIQM HAGRGF
XCH @) WP M IRWM /D P DQUIHVBARRQ TXDQW, HB CBMASDY GORUIM & HD BHJIRFH @ UNVSHRDELDW
GH @ YHQXH GX SUMGHQAGX 51 HAP LQIP MH @ FROMBMIRQ

I (QUH G LI QDWUHY HARLY VHDHY J SWDHQM YBUEHM FRP P H XCH MBU TXHDXBWQ GH \ROAW
TXLUWDWMVY, DAFRGHUGK \RWP SV

&HIE P IVH HQ VANGH RAFXAN \RQ IBAMAGH SIDMGHINGB(Q SDUWIVGE{ WP H GIR\WM /H 51 (EDSSDUDAN
SQV FRP P H WSROI XH SUREGP DWXH P DLV FRP P H @UINIHBSOQ GB(Q P RP HQAGY HJDYHE XQ
SHYRQDIH P GADMWXH

| ,OID@WWH IDXILBIE  ILQDOP HQVIOD DFFHS\W J P HAHQ DYDQAGB! FDUDRNUAH H FHS\IRQCHO SUAVIH
H FOMI GBXQ DRV ¢, XQH FOOEUMY HWVFRQNIEXH ¢, 1DILH GH GL G FHQNH @J P H GH @YOHP HQWV
(QLQ © \CDQH GH GOGFDFH QBYDIWEDV @HX ¢, @ P DIVRQ GH & XURSH FRP P H GWEDQY @O P DL
¢ @0 DMRQ GH+RQIUH UHSUOHQBMRQ GB(Q VWBMGELL O SDUG{ WP H GIR\M GH 9IRRU2 UEDQ YRIU
SDIH



$ DO

& DSWUH CRDQ GBQ H \WDIW
GXQ SRWGX FRBRA $)$
%X HBV FROPY
DQNDAMM EV{ HIRY TXL
DYDIMSDWIASO ¢, @SSHO,
PDQUHMI SE® ©
XU, QIS UDP

&H SOQ P HAHQ OGP INH @
GFDOOIRQ GH @ 0 DMVRQ
H +RQUH ,0 HW
DFFRP SDIQD HQH DXV
X FRPPHQDIH \XYDQV
WDGIVBDUCRV \RIQY

| 1H GV OMRY SDV
XDH @ AFSWRQDOU
EHOH GH @ ] RCH QHXWH
SRXUP DIQMQU ¢, \RXWSU[
O SWHIH GBQ IDAMM

CDQVCRWH YL@ @
/D RGHTHWE @
8 Q DUF®I @ ' HORW + HXUH YHWRQ SDSIHJ IQWND | %X HBN /HYCH GH ERXFTHY SRXUHWFRQMAH
O YHQH GH YDIEHD J GDIQAMGX  QRYHPEW UHD\ H GHV SUIRSRV GB XQ SWRFKH J GH

YDIEHD | 2 QD SRO D@ TXHWIRQ GH \DYRIUM.®@ 0 DMWRQ GH @ + RQ UH OBWEDQV @ | RGH GHX\H
2 QQRXVD GWRX= | D \RP EDIVEEIHQJ

/D ] RGH GHX\WH HWAXQ SOUP R DXRXU GHV SUWCASDY @] GH SRXYRWU SDUBP HQW P .MUV
SDOLV R DOR GV P DQIHIARQY \RQAIQMGWWY RX |RUMP HQAAVIHOQMY DX GRP GH @ SIRMAIRQ
GX1 CEWH H HFAFH GHV SRXYRILYJ HAGX | ERQ IRCAIRQGHP HOA GHV IQXVIRQY + RUT XHP HQVHDI
D O® SHQCH FRP P H XQ RAMDSRXUWMIU ¢, GMEBICRH GV P RXYHP HQW\RADX GHV @ GH GCAMRQ
QRIP PHQMDAH ¢ @ RDIQM GHV P RELMDIRQY RXYUNBHY ' HY DQDOVHY \RXQ GHONTXH @ ] RQH
QHAH VHY, ORL GHU GV FRQMBARQY SRSXOILUHY GHY FHQUHY GH SRXYRIU DX SU[  GB(H UAIIRNRQ
GX GIRWEH P DQUHAU, SUR] LP M GH FHV LOXNANRQY

/HVRIUGH @ YHQH GHYDUEH® | D GEBVSDY VP SGP HOAND | RGH GHXWH TXLOBIW SURE CHJ SDU
XQ GASRVWY SRIAHUP DWIL P DLV Q) DOP HQAMD 0 DMVRQ GH + RQIUH TXL D SX DFFXH@U XQ GDGHJ
GB{ WPH GR\W WP CPH | EGQOIAHUJ GB(H SIRMAIRQ SRTANMH BHJRWCH /H FRP P HQILLH GX
SURFKH GH %DIGHMD WD\ O SDUD ' HOQNH + HXUH P RQIWH TXH B KR GX @HX QBMASDY GHXMH
GRRXDIH GH YDUEHD H ORXIWH STRWWP HQVMGH EQQAIAHU GX ERXFTHU SRTAHJ HAMUGITXH
SIRSIH ¢, @] RGH GHXWH &HD HWARQILLP O SDU®GI ERXU P HVIH GH @ 911 GH %] HBV | 9RXVDYH
YX DXWL FH TXL VBMABSDWO DYHE @ 0 DMVRQ GH + RQIUH TXLGHYIHQA /H SUREGP H  FBAT XB{®I HW
HQSGVEDQ/D ] RHQHXWH ' RF RQD FHSWREGPH YRXV@YH YX DYHF @ SUREQP DWW XH GHO
YDUEH® TXDQG LOHWAYHX GOGFDFHUVRQ OYUH FRP P H SDUKDVDUG @ EDV & BMASDURH TXBO \DYHQWV

TXHI D QRXVARQAHXQSHX J @



/D] RQH GHXW-

/HERXU P HVIH BHFRQDANDIQU_ TXH @ GFDODIRQ GH BYOHP HQAEDQV @ ] RGH GHXAWHIT FRIGAHJ BV
DXRUIMY DAY PCPH TXH @ ] RGH GH SRIFH GRQMOD @ WM®I D WWSUP O GV P DQUHBQNA FH
R &HD FRQWPH TXH FHI ] RCH QH VHIASDV VHX®P HOAL, | SURG HU BV IQXWIRQY J P DL
SHWOIH XIMDCH FRP P H RAMGH SURKRNRQ SRXUXQ GDGHUGE] WP HGUR\M
3RXUBQNVGH P DQANH J GQOUD®! BWTXH @ | RGH GHXAH OYRTXCH  HB HWBLOHQAH FRP P HXQ WP S®!
SQIP NWH GH \CRXUMD HAVH FOMYHP HQWHBQ @ GOIQWRQ SRTANMH $XPXQH P VH HQ SHYSHRMH
KIMRUTXH RX SRONXH CH SHP HADX]  GRMXUFHY GH FRP SUHQGUH TXH @ ] RCH GHXAWH HVADXWL XQ
LQXP HQVGH JHWIRQ GHV PRXYHPHQW \RADY GRQVBMIH GDQV FH FDV SUAY ECQOIAH
GUHRRP HQNY, XQ GLL HDQAGB{ WP HGURI\M

& HWH WDIMGEX(Q DUFB! GX 6RULQND | $ SSHY ¢, P DQUHWMUFRQIH @ YHQXH GH -REDQ YDIGHD ¢,

%X HBV @ SRIFH DI W SXET @ HQ @ CH LOMYH ELHQ FRP P HOAD ] RCH QHXAH HW
SWOHAEH H FOMYHP HOMRXY @Q B SRTAHJ XQ SOUPRWH R LOVHIDIMIGRUP DOGBOMGLUH \RXM

P DQUHVBARQ SRXUGHV IDVRQY GH \CFXUMD

/D PDQNH GRQMD SRUNSDURG! GH @ | RH GH SRIFH SWHQIN 61 GAD®I XHD SRIAHU DYHE BV
P LODQY FRQADVR | RUAP HOADYHF BV WV QRP EUHY] \&P RLI QDI HV GH IRBIFHY WHRXH @Y

&RPPH SICAVHU SGV KDXW FH \VOTXHIH P OGDMTXH HWMP DITXCH SDU XCQH UXSWUH GX FRUBRQ
\DQ\BULH POADIXH PDIV HBI HWDXWL OYODWFH GBX(CH SUDWXH MXUCDOATXH  (CRXUHQN
FROUMBQN,, WHSUHQGUH TXDML H FOMYHP HQMHMDQY GMBGFH ®f GMRXY RIIIEHO GH BOXVIRQ
SRTANMH



$ QDO
4 XRRQ Qy

4 4XHSHOH YRXV GH @ Y@ GH %X HBV " 4 XHOUHIDUG SRUM YRXV \XU @ FDSMU®! GH
Q( XURSH"

5 %X HBNV FHWKGH SDU GH P RQ @HX GH WDYDIO -\ YIHQV LI XANUHP HQASRXUH HIFHUP D
P IMIRQ GH GBXW HXURSCHY P RQ P DQEDW-H VKV XQ DP LGH @ %HILTXH M YIHQY WAV \RXYHQW
-H\RXYH TX HIB FRP P HQFH ¢, SUHQGUH B\ P DXYDLY F+\@V BN P DXYDLY DFFHQWGH 3DUV ( QWH BV
ERXFKRQV HADIQWCRXUMY QRIBP P HQADX DERWBY GH @ JDUH GX 0 LGL M WRXYH TX HB FRP P HFH
¢, SUHQBUH GHV DFFHQW GH 3DUV

&H SDWDJ H SHP HWEH SIDHIMUIYDIEHD FRP P H XQ LOMMBRXMXUGY MP H SRXUSDUBUGH %X HBV
HAGH @ %H0ITXH  LOH SRVH HQ \WDYDIABXUHXURSCHQ HWDP LCHUGHY @HY

3RXWBQAGH QRP EUHXVHY HOTXOMY SRIQMOAVRQ [P STFDWRQ WAV @ IMH DX SDUBP HOAHXURSCHQ HW
VRQ DEVHQAP H [P SRUBQAHQ FRP P IWIRQ ( QUH MIABW H\BCRHP EWH -RUEDQ YDUGHM D
OB DEVHQAGBIMURQ GHV IXQRQV GH @ FRP P IMWRQ GHV SOMRQY GX 3DUBP HQAHXUIRSCHY @
VHX®! FRP P DMRQ GROQNCHWW HP EWH™ @

3DUDIGXY @ YL HWOGAWM ¢, GHY UHIIMAHY | ERXFKRQVJ HW LOCRXUMS ) TXL VRQAGHY \KRP HY
FHOMDX GX51 /D JDUHGXO0 LGLHWXQ@HX GOy WM P DINO HADADD/O GDQV B GCEDWEHOH

4 XHVRQ Qy

4 30MHXY P RXYHP HQV DQNDVAMMY \VROAVDRXYHDP HOVHQ WDIQ GH P DQIHWMI GHYDQNVD
0 DMRQGHD +RQIUH R QRXVCRXVWRXYRQY (WARH TXH FHD YRXV IQTXINM "

5 ,0 D HQ(XURSH GHV JHQY/ TXL RQAMD QRWNO H GHV 0 [P HV \RDQBLLAY HATXL DLP HIDIHQAYRIU
Q XURSH GHYHQUXQH \MUH GH GRADWUHR - VHXBN GXLY LGCHY SRXUDIHQAVH SUP HU 0 RL M P NCH
XQ FRP EDWK F HWWFH TXH MAWDIH G H SUP HUGDQV FH OH K SRXUD GCP RADMH SRXUD CEHYG
GH SUHWRQ -H SHQH TXH \RX\AY BV RSIQRQV GRYHQABRXYRIUVH SUP HU -H UHSUOHQRN XQ SDUIV
SRQMXH TXLD WPH@  PLARY/ GH YR[ &Y GHV GHOQNUHY OBRIRQY QI IMDMYHY HQ ) IDQFH

TXLD ® SUHP IHJIURXSH ¢, CGbWHP EGH CDIRCD®! TXLD @ SUHP LINUH GO0 DIRQ LHL DX VHQ GX
3DUBP HQAHXURSCHQ GHYDQAD &' 8 DPDQEH ' RF F HWACRUP DOTX RQ SXIWH IHIFRQHUCRY
GRMXY  (WF HWWIRV SDUDGR] DOGH YRIU @ JDXFKH P DQIHVRU FRQWH XQ @M /D SURFKDICH
ONSH 1O YRQNEU BUGI OYUH L YRQADILH GHY DXRGDIOV "

VDUEHD XIDAH LEL XQH VADWEE [H IKORUTXH WSITXH GH @ WP H GIRWM  SIOWHQMU BN DQIDVAMAY
FRP P H BN CYDLY IDVAMAAD HAWHQ \VH SRVDQAHQ VIR H HAHQ GHQHU UHP SDIWGH @ GCP RADMA
&HBNV HWAH]  TXL SURRMMOMARQIH XQ SURMMDXRUMIALH \RQADIQL DWIP LOHV ¢ GHV FHQWHXY
SRAQIH®P HOMRBOQBLA &HD WDQURIP H XGH FROMIBAIRQ SROIMXH HQ DIBTXH FRQNH \RQ QMU
Ole (PH GRGF SDUH \WMRQ FRQWH @ | FXGMHJ HAD | CEHI® GB{ SUAWRQJ

&HD HWHIRFO SDU BADDIRY GX WP H | DXRGDIO J  YDIEH® FRQYRTXH XQ [P DILQDILH GH
FHQUXUH HAGH SHYCRXIRQ ,OH SOFH OB (P H GDQV @ SRVMRQ GH GXRXUSHICFXG ( Q @EVHIH
GH FRQIDGRNRQ NRXULDOAT XH \VDQV DSSHOKIMRUTXH VKUFPH TXH MJ QULH XQ DXRGDIO QP M HQ
SHYISHRIYH \KU @ QDWUH GHV P DQUHMBARQY RX \XU B SURVWSROQITXH GX 51  @CDEIH HW
SOXME®! ) LQDBP HOVFHD VHWAD SURP RIRQ GH BRXYUDI H HQ SOHQBQMD \RXWCH GH GOEEDAHY
FRP P H XQ DR GH WOWMBIQRH FXGMUHD! IDFH ¢, XQH VKSSRVCH FHQUKUA 0
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4 (QUITXH LOH MM XQ W WWP H SRXUH FOXUH CH WEP H AR GHYV QQJ RADWRQY SR XHY
DSSHO G FRGRQVDQMILH 4 X HQSHQH YRXV"

5 & HWONDQH - HQ SHQWH TXH QRXV CH \WRP P HV SDV GHV DQP DX HWIXH BV J HQV TXL YRMQA
GO P HIAGH @ J DXFKH QRQASDV YRAIDIRQ ¢, OH WDV FRP P H XCH PDDGH FRPPH GHV
SHINADY &H FRGAHSWHWARY OB QD GH AGCH TXH M PH IDLY GH @ GOP RADMAH &H \RQAGHV
SUDMEXHV WV GXUHY WV VOYRUAY  DQIBCP RAUDMIXHY TXL P H FKRTXHQW

/D WBRQH GH YDUBHD YIGH B FRGAHSWGH FRUGRQ VDQWIALH GH VRQ FRQIMX. KIWRUT XH HASRQU XH

SRXUGI WDQMRUP HUHQ P S®I IRBIGFH P RUDG! FRQINH GHV GBRRXLY

(QSDUWDQAGB DQPDX J GHI PDODAHJ GHI SHWMADVJI YDIGHD SWOHIN 6 FRIERQ \DQBALH
FRP P H XQ GASRMMY GH GOKXP DQMVRQ GH VHY GBRRXLY HWIRQ FRP P H XQ P GFDQWP H GH GOHQH
GCP RADIT XH Yi\bg oV GB(Q SURMVGRO XH SWCAY

2 Q SDWH GRQF GBXQ GCEDWSRAQM XH \IXUD® QDWUH GHV SURI UDP P HY GBB{ WP HGURI\N CRIIP P HQW,

XQ GCEDWIP RIRQUHOWXUI B OBRRNXLY WD FRP P H GHY SHWNODV J

3DUDI®XY LOSUOVHQM G FRERQ FRP P H XCH IQMHQIRQ GH I @ JDXFKHJ  FH TXL HWADRXHDP HQW
IDY 7TRAWHD OLSHP HAGH \H SRUMRQUHUFRP P H YIRWP H GH | SUDMIIMXHY WY XUV WV VOYRUAY

DQIECP RADMXHY J DAY TXBOD O EIHQ DFFPH@ ¢, ® 0 DMVRQ GH +RQIUH D ECQAIHO GH @
SIRMAIRQ GH @ ] RH GHXAWH ' H SQV  LOSHXWEOYHBSSHU FHIH LGCH GDQV ®f FDGUH GBX(CH LQMXYHZ

WV FRP SOIVDQM

" DQV O YHURQ SDSIHUGH AH DUIF®I @ SKUDH T 1 RXV (H VRP PRV SDV GV
DQP DX J HWABHSUMH GDQV ®f \MH



$ QDO
5DSSHBQVTXH FH\RIUQ @ SROFHD SIRFOD,:,  DUHMBARQY 3GMHXY SOLQMY DX SOQDCRQADWG
GOBRVCHY SDUGHV P DQUHBQNY YIFWP HY GH YIRBIAHY SRTANBY / OTXISH GH \RXUDIH GH =,1 79
@® SDVAKDSSODY DI HWMRQY SRIANUHY @ SCFKDQNGH GREXP HQMUFHVH DRIRQY> @
/HP GAD %X HBV' OH D P HQO XQH HIMXOM TXL GOBAE XQH J UDQGH SDUIH GH FHV IRBIFHY
(Q YRIELTXHIXHVH \WDiw @

| 8CH IRV DX \RO ® SRIAHUP B \RXWGH \X\M PV @ P DIQ DX FRX SRXU
P EMDQ GUHWP B FR® \D JD] HX\WH \KUD WP SH = @H OL DL GWIXH
NDULYDLY SQV ¢, UAVSLUHUP DLV \D VHX®! WBRQH OBW 7D JXHX®I SGJ  FH
SOMHXY IRY GBIIL® SRXU ILQU SDUPH PHIH XQ JHRX WU @ FDIH

\KRUDALTXH J
| 8Q SRIAHU TXL DYDIMKYX PRQ GRP GH IDP LG PB BSRKOGHI
PH SOIQEH P DIV GEWH ELHQ FRQMIAGH SRXYRIU YHQU YLYUH HQ %H0LTXH
SRXUSUR MMUGHVDIGHVJ J

| /¢ ®f SRIAHJTXLP B \BEDWO P P H XCH DUP H DYHF \D P DIQ HAIOIDIW
SRFJ | SRFJ HQGMVDQN XCH ED@ \KURKDFXHJ $ FHPRPHQ/Q NBL
SHXU-HPHGY | LM P H UARXYH HQ FHDX®I DYHF GL M \DLV SDV FH TXBO
YD P BULYHUJ

&HV TXHIXHY H WDIW SHIP HBQAGH P RQHUTXH @ LOSUIHWMRQ QBMASDV VHXEP HQAMMH DX P DIQIHQ
GH GRGH PDV TXB® HWWDYHICH SDU GV GIITXHY IGCRBIITXHY KRP RSKREHV DALMY

FOWMAY = /HV SUDWXHY GORIMY ONDQI BP HQVJ D] ¢, ERXVSRIBQAXUD \WP SH JHRX \KUD

FDJH \WRDATXH PHDAHV ¢ SHQH YRGOHY WHORHQN, GHV \WRKQTXHV FRQXHV SRXU GXU
COQHRWM GO GORGCHY GDQV GBRXWHY FRQA \WV SDU GHV RUDQW HV GH GOHQH GHV GIRW
KXP DIQV &RP EIQCHV DX LQUXEMY KRP RSKREHV HADAMMY HBN GRQEHQAE, YRIUXCH YIRBIGFH GB\BW
AEGH XU GHV FRBV 1GHIMOV FRP P H LQEOULDE®N HAXGH WWBUHWIRQ TXL QH YIVH SDV \HX®P HOA,

GQVSHYHU XCH IRX®! PDLV ¢ SXQU KXP IGH) WUIRIMHU GOFRRXIDIHU @ SDUWASDIRQ IXKMUH ¢ GHV
P RELOD\RQY P LOILHY

$X QDO AHOL TXL VH SWOWHQM FRPPH VIRIPH GH SUDTXHYV DQIECP RADMTXHY EOQOLAH
FRQAUAIRP HOAGH @ SURBAIRQ GH G\IWAWGH @ FRP SOVDGRH P OGDIW XH \DQELY TXH @ FRQOAMBARQ
GH \RQ SURVMBROAT XH HWAIDGH FRP P H XQ SUREGP H GRRBUH SXETF ¢, WBUP HJ HWIRQ FRP P H XCH
H SUAWIRQ @ ¥ H HWECP RAUDVT XH



$ QDO
4 XRRQ Qy

4 $ BV TXHQRXVSDUBRQY XQH SHCH G LQODI LEIM® D OB HTXUMWH ¢, O DUG GHO DUCH/H3HQ /D
SUDMGHOM GHV GOBXWV GX 51 HIFRXUMMVTX ¢, G DQV GH SUMRQ HAKCH DP HIGH G XQ P L@RQ
G HXURV WV YRXV LOTXHASRXUD | RQEDWIEH GH YRWH SDUIY!

5 1 RQ SDUH TXH M \DLV TXH 0 DUCH /H 3HQ HIWARBGP HOAQQRAHOM HATX HQ IEDDG FHM
SURFOGXUWH D SRXUREMRY GH OHP SCFKHU G O FDQEIGDN ¢, OBRIRQ SIOMGHQMH® GRGF BV
YWDJ DIV (H \RQNVSDV GXSHY (Q DD WU ®f IRQGG GH CDIIDILH 1O\ D XQH GUICUHFH
G DSSWHADIRQ HQWH BV SDUY SROMTXHY ILDQ DY HABH 3DUBP HOAHXURSCHY WU ®f WDYDIOGHV
DWMBDQNV SDUBP HQDIBY (W GDIBXY FH® SWIRFOGXUH HQ )DQAH HBI FRFHUH ®f
5DWHP EGP HQMIDIRQDO P DY HB FRGAHCH DXL CH P DVRUMD SIOMGHQIA®! HMD J DXFKH
'RE ¢ RXUGH UG QRXV GOHIERQY QRV DU XP HQW HAGRXV IDMRQY YDBRIUGRWH SUREMD (WD
Q- \WH HWARDG!

/H NRXCDOAM WOKP H @ MWXDIRQ XQTXHP HQAHQ \WUP HV GH UV XHY HIFRXIXV SDUO DUICH /H 3HQ |
Al DQVGH SIMRQJ | XQ PLARQ GBXRVJ | IQODIIEIQ@ J  \DQV UDSSHBIU BV IDIW UHSURFKOV
HP SRV IIPW GORXUHP HONEH IRQGV HXURSCHYY HIEF > @

'DQV @ WBRQH GH YDIGHD O MWYH IWDQJ DMV HWOYRTXCH XQTXHP HQWV:, WDYHY \RQ
IQMSUDINRQ FRP SRMM | SURFOGXUH SRXUGP SCRKHU GRMWH FDQEIGD\W ) MGADIUWH 3DUBIUGH |
GlIIOHFH GBSSWUADIRY = XU Gl \WDYDIOGHY DWMBQN SDUBP HOBAHY J LOGXMXCQH DIIDLWH GH
GORXUHP HQABH IRQEV SXETEV ¢, XQMP SGI GODFRG GH J HIRQ RX GROMSUDBMRQ DGP LQIMNDIYH



ERFOMRQV  EDCDODMRQ GH B{ WP H GLR\M HAGH P DU LCDODIRQ GH @
FROMABMRQ

/H FDGDIH GH AfWDWIF®! FRPPH GH @ P DIVIXUH SDU GHV DUIFGN GHV DXWHY P OEDV JIDQG
SXECF D QRQ \HXGP HQABDWASO ¢, @ QRIP DOVDMRQ GH - RUEDQ YDUGHTD HAGH VRQ SDUIVP DLV DXL
UHQGX VHARQGDILH FH TXL UHBIYH SRXUBQAGH YIRDMRQY JIDYHY GH GIRW IRQGDP HQEBX] DWHOQN ¢,
@QAW UMD SK\ MTXH \WD\RP HQW GOJ UDGDQV DWHON ¢, @ CEHY® GH P DQIHVRU GRQRUP HJHWGH
\B{ SUP HU P HQDRHV GH P RIWILQUXEMY UDAMMY HAWH MMV YROGH P DMIIHOGH SUHWH HIY &H FKRY[
CE\RUDOFRQNEXH ¢ CRWP DOHUD® YIRBIFH GRABWHW, SWOHOMUD SRIFH DYDQARXWERP P H XCH
IRFH GH | P DIQIQ GH @RBUH J IDFH ¢ GV FDWHXWY J P CPH TXDQG GHV IDIW FRQIDILHY \RQV

GRPXP HQWV

'H SOV GH PDQNH JOQOD®! @ SDURGI @BMNVSDV GRQYCH GUHRMP HQWHN @ HP HQWDX
RUDQVDWXURHY  /HY WHYHQAFDIRQY GHY P DQUHBQMY \RQNVWDHP CHY HQ TXHIXHY PRW |
SIRKMNI FRQWH @ YHOH GH 9DWEH®D J | GORGAHJ G{WPH GRW J 1 H SDV IQMYHZ HJ
GUHRRP HOABN RJDQAVDWNXLY FBMAGN SUYHU GX WINAGRQMERX\RXY G (WP HY  3DUDIEBIXLY ®XU
DRIRQ HVAOGX\M ¢, XCH WCDRIRQ CP RIRQEH®! | FRAIHJI | RSSRMMIRQ ¢ @ YHOXH GH YDIEHD J
SOWWTXB, XQH SRMMRQ SRONMXH DUXPHQEH DCDOWH GX 51 FIMTXH GH @ | RQH CHXAMA
GORGADIRQ GHV @V DYHF 2 IFAQ HW /D SDURGI DQNDVAMM WMN DIQL FDQRQYCH ¢ GV
VBRIDQ/ RX ¢ GHV IRPXBV WV FRXURY \BQEY TXH G GMRAY GH YDICH® ECQIIAH GBQ
CCBRIHP HQNBQ) HQ LQMEZ

(QLQ A \OTXHIFH P OGDMT XH P HADXWL HQ OP LN GXQURWP MWRQ GH BQIRUP DIRQ @ P DIVIXUA
SDUIH GHY DUFBN FRGFHLDQAAHIE P DQUHWBARQ OIIQAEDVOY IXUXQH GOBCRKH %-0D



&RQFOMRQV
8Q H WIWGEQ DUFGI GX 6RU SXEM G GQE-PDIQ LOMMW EIHQ FH GRE®! P RXYHP HQVGH

EDCDQDIRQ GH YDUEHD HAGH P DU LDODIRQ GH @ FROMITAIRQ

| 4 XHIXHV P DQUHIBQN ROAMA® GH | RUAHJ 1 EDUDI H SRIAHJ DYDQATXH GHY DIHQW GH SRTFH CH

GQI DIGHIANP DWDTXHY JD] @RY P RINGH HAW GBDX \IXU® |RX®IJ

&H SKIDVH @) WP H 1P STHWP HQMBAMDIH GH @ IRPFH @ SROFH QH IHDIWTXH WDJW (Q CH

FRQURQIQASDV FHI YHURQ ¢, GRXWAV \GP R QDI HY HWHQ CRORMURI HDQARDP DY @ QCRHWVG Q. @

SURSRIRQCDOW GH GDRIRQ SRIANMH @WFE! FRQUEXH ¢, SIOHIMID WSUHWRQ FRP P H QRUP DBI HW
MVIMCH

| /BP ELDQFH HWARX\DXWWH J

&HIB IRWP XBI \XIINH 1P STRWP HOVTXH BQAUHXU @ 0 DMWVRQ GH +RQIUH HW® @HX GH @

QRPDQU GH @ FXGMUH HAGH @ AYIOW \BQEY TXH @ \GUHXU @ UH VHIDIWB 0HX GX GORWBUIH HWEH

O IROIFH FH TXL @Y \MP H WX P ERTNXHP HQABI GVSRMMY SROAHUTXL SURA H FHW DXWHJ P RQGH

|/ HV SUOQPUIW DWHQGHWDI HP HQAJ

&H{ GH BQAUHXU \RQAMREAWDQNV SDIHQW \BQAY TXH FHY  TXL P DQIHAQAMRQADWRADY ¢ @

WDQIUHMERQHN, © MR

2 Q REH DIQU XQ FRQNDVA HQWH | ERQV AMR HQV J TXL IRQAD LB SRXUXQ @MH HAI IDX\MXLY GH

WRXE®I J GHKRY \DQV NoP DIV IDSSHBU TXH @ P DQUHWIARQ HWAKXQ GURMGCP RAUDMIT XH HATXH @

WBUHWMRQ D OM YIRBQM

| (@1 DSSUHH @ SHIRQDOW @&XP RXU B FD® HGX SUIDAGHINGX 51 J

0 HIWH HQ DYDQAMD | SHYRQDOW BXPRXU Gl DPH J GH YDIEH® YID @ SDURG! GB(H MXCH

DGP LIDWFH FRQUEXH ¢ @ GOGDERDOIRQ  RQ QH SDUBI SV GH VRQ SURMIMSROM XH P DIV GBQ
MXQH GDGHUI FRRQJ HWBRWO

/ H SRR D

&HIBIQV P GADV SUHMHONTXH 6 QUH GH YDUEH®D HWWOGEMD SDUXCH P DMVRQ GRGMRQ GOMXXH SDU
ILGFHON 9RO \DQV \RXMRY SWCAVHI TXH G SIRMWGH 9LRHQAMR@RD YIVH H STHWP HQN,,

FRQUBKIUH XQ E@F P OGDW XH HABRQIMNXH DX VHYEH GH & WP HGRWW - HQ QRUP DDVDQABN \KRP HY
GH @&{WPH GRW GDQ/ @NSDFH SYXEMF> @ &HMH RAFXABMRRQ SDWASH GB(H IRPH GH .
GCBRONDIRQ GX 3 ®I GHV HP SILHV P OEDE XH B



YETRI UDSKIH

>@ 6HXDGY | /H QCRHWDILHY UHRQLIXUDMRYY GOARRBADBN GX AKDP'S GH @GQNDAVP H J
3RO XH 5HYXH GH GCEDW HQQ

> @ 3DBHD | ) DVAMVDWRQ HAMDWWI IHJ & RQUHRP SV

KBV  ZZZ FRQUNANP SVHX | DVAMDNRQWID\D LH HQUAHQXI R SDBHIY

> @QEIG

> @b %UDG | &RGRQVDQWNILHI IRFDEXDIUH SROMXH &5,63

KBV ZZZ YRAIDEXOWHSRON XHEH FRUERQVDQBALH

> @&' - /D FRXYHYMUH GHV FDP SDJ QHV GBRRUDGN GDQV GV P GADV 5HRP P DQEDWRQ /HV FDUHWY
GHO GCCRQR®JIH QY 506 NdQVHU

KWBV ZZZ PDEH HBRIRQ/ Z S FROMONVXSEDGV I\ FDUCHWHBRIRQ HPH
HEMRQ sa

>@ +RDERIDO! /HRERQVDQAWILH SHQWORRP P HXQHAIXHIDAHDX  IGCHY GB{ WP H GUIRIWM
VDI [ DIEQARXIBXLY/SGVJ /HO RQGH  RAREWH

KWBV ZZZ ®PRQGHIU IGHHY DWF® B FRGRQVDQABLLH SHQHFRP P HXQHGLI XH
IDFHDX .GHHVGH \WHP HGUR\M VDI | DEEQARXIRXLY/SCM\B B KWO

> @5,63 | &KDP EUHGHV USDHIBQNJ 9RFDEXDILH SROM XH

KBV ZZZ YRAIDEXOWHSROW XH EH FKDP EUH GHVUHSUHAVHQBQW

>@ *IRH | TRVAAHQHSAVMG GISDQHY SROQNVGX9ODPVUPNJI &KIRQTXHGH @
/LIXH GHVGRWKXP DIV Qy

KBV ZZZ QXHXKEH Z S FRQMINVXSBDGV &KRQTXH sa

> @&5,63 | &RQHOGRAIW 9RFDEXDIUH SROM XH

KBV ZZZ YRAIDEXOWHSRON XHEH FRQHGEHDW

> @' - | 7H WGHWAHFH K GCCRQRE] IH MXUDOAT XH J

KWV ZZZ GFGVEH IU GHRQR®JIH \M \WVGHUHHHEH

> @ 2 & %X HBV | /DYFHP HINGB(CH &RRUEICDIRQ $ QNDVAMM GH %I ITXH J IOHU
KWBY P RAE] CEH OQFHP HQ/BXCH FRRUE CDIRQ DQIDVAMM GHEHO LTXH

> @ ' HBRXWI 0 && %XWHY RX FRP P HOAB{ WP H GUR\WM SUR2 UEAQ HASURGBXP S \BRU DQWH
SRXURKDQIHU@ XURSHJ 2 EVHIYD\RILH GHVP XAKDIRCDBN ~ DYUIO

KWBV P XACDIRQDENRU U HQTXHMY GHIHI XOMRQVP DGHIQHXURSH P FF EVOVWHYRX FRP P HQ/D
H \WHP HGUR\W SUR RIEDQHVSUR WKP S VRW DQVHSRXU

> @RQHOGH GCCRQRBJH MXUDOAXH | 3OIOM e K' IYHVF * ' RVEDQRV  GKQHWEHJ
GCAMRQGX  MLawW

KWBV ZZZ GFGVEH Z S FRQMNVXSEDGV &' - " IYHWF* ' Rv6 DQRVGKQHVEHGHAMRQGX
MOGW  Sd

> @RGP $ QNDVAMM %X HBV SXEGIRQ QAR UDP

KBV ZZZ IOXWWP FRP S ' &5131 2P

> @ MAHJI /DI JRHQHXWHJ ¢ %X HBV  UHDMXDWGBKQH FRGAHSWRQ SAUP CH GX P DIQIHQ GH
@ROEH"I $QDOH ,+2 (6 ¢  QUNNGEXIMRLLA RXYUNUH  CFRQRP LT XH HWYRAD®I

KWV ZZZ IKRHVEH 3 ) DQDOWHV +2 (6BSQDOVH  SA

> @[ WDIMGB(H WBRQH GH 3KIIBSH &BVH WX ¢, XCH TXHIRQ WHDMYH ¢ @ \RIGDUMD DYH ®
P DILH GBCEXCHAD FRP P XCDXWW/* %774 ,$  GH %XCDSHWWRY GX FRQHORRP P XQDOGH @ 91aB GH
%X HBVGX  DYUO

KWBY ZZZ EUOWHCEH \WV GHDXOMLBNV &RQHO FRPPXQO sa

> @&KHNL HZV | -REDQ YDIGHD DO XQ GV PHMXWY \BX] GH SWOHIH DX 3DUBP HQW
HXURSCHQ FRPPHIOEIIILPH" J /IEQIDNRQ  DYUO

KWBV ZZZ CEHIDWRQ U FKHANGHZ V' MRUEDQEDUGH® D VIOXQGHVP HABXWANY]  GH SUVHIAH DX
SDUBP HQWXURSHHOFRP P HIGDI | LUP H B$ (&1 -1&7 + & . -7%


https://www.contretemps.eu/fascisation-strategie-entretien-ugo-palheta/
https://www.csa.be/elections/wp-content/uploads/sites/5/2019/02/11-carnet-election-2eme-edition-2019.pdf
https://www.csa.be/elections/wp-content/uploads/sites/5/2019/02/11-carnet-election-2eme-edition-2019.pdf
https://www.lemonde.fr/idees/article/2025/10/31/le-cordon-sanitaire-pense-comme-une-digue-face-aux-idees-d-extreme-droite-s-affaiblit-toujours-plus_6650347_3232.html
https://www.lemonde.fr/idees/article/2025/10/31/le-cordon-sanitaire-pense-comme-une-digue-face-aux-idees-d-extreme-droite-s-affaiblit-toujours-plus_6650347_3232.html
https://www.vocabulairepolitique.be/chambre-des-representants/
https://www.liguedh.be/wp-content/uploads/2024/12/4-Chronique-209.pdf
https://www.vocabulairepolitique.be/conseil-detat/
https://www.lecdj.be/fr/deontologie/textes-de-reference/
https://mocbxl.be/lancement-dune-coordination-antifasciste-de-belgique/
https://multinationales.org/fr/enquetes/deregulations-made-in-europe/mcc-brussels-ou-comment-l-extreme-droite-pro-orban-et-pro-trump-s-organise-pour
https://multinationales.org/fr/enquetes/deregulations-made-in-europe/mcc-brussels-ou-comment-l-extreme-droite-pro-orban-et-pro-trump-s-organise-pour
https://www.lecdj.be/wp-content/uploads/CDJ-24-42-Divers-c-G-DosSantos-dhnet-be-decision-du-2juillet2025.pdf
https://www.lecdj.be/wp-content/uploads/CDJ-24-42-Divers-c-G-DosSantos-dhnet-be-decision-du-2juillet2025.pdf
https://www.ihoes.be/PDF/analyses/IHOES_Analyse210.pdf
https://www.brussel.be/sites/default/files/5.%20Conseil%20communal%2022-04-2025.pdf
https://www.liberation.fr/checknews/jordan-bardella-a-t-il-un-des-meilleurs-taux-de-presence-au-parlement-europeen-comme-il-laffirme-20240419_4A5ECGN3JNCXTK6HDCD5K2JT7A/
https://www.liberation.fr/checknews/jordan-bardella-a-t-il-un-des-meilleurs-taux-de-presence-au-parlement-europeen-comme-il-laffirme-20240419_4A5ECGN3JNCXTK6HDCD5K2JT7A/

NECRI WDSKIE

> @1 79 | 30QM FROWH GHV YIRBIFHY SRIANH W ¢ @ YHXH CGH -RUEDQ YDLEHD ¢,
%X HBVJ NDQUHU
KBV ] IQVRU  SOIQMVFRQIHGHYYIRBIFHVSRIAHHAVAXND @ YHXH GHNRGEDQEDEHM D
EV] HBV
> @O(HBV' OnH | 5HRXUWKUGY IRBIRHY SRTANH ®Y GH @ P RELODWIRQ DQNDVAMM FRQAH
O YHXH GHYDUEH ¢, %X HBVJ GCHPEWH
KBV  EV( HOMGHYIH FRP UHRXUMXUBN YIRBIFHV SRIAHMHV &Y/ GH D@ P RELODIRQ
DQUDVAMAM FRQH @ YHQXH GHEDUEHm D EU] HBV

@RAN @& XURSH | 4 XBMABH TXH @ 1 DILH GHV DWIMBQN GX 51 DX 3DUBP HQWHXURSCHY" J
KBV  ZZZ \RXMBXURSH HX LQUNANRQY TX HWEH TXH QDI | DLUH GHVDWIMBQWGX QDX SDUBP HQV
HXURSHHQ
> @% /OUHJ | /QDNOWHY 9RO W PAADV HVGB{ WEPH GRW J 0 HADAMY ~ 7KH
&ROHIDIRQ  MIQ
KWBV ZZZ PHADAWYIU SDURBVGH SHW QDWRQDO © FUMH SR XH TXHQRXYV
YLYRQVSURXYH @ UHXWIM GX FRP EDVIAMIO/DWRQCHIP HOH SDUMGRHQVERTRUA


https://zintv.org/plaintes-contre-des-violences-policieres-suite-a-la-venue-de-jordan-bardella-a-bruxelles/
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https://bruxellesdevie.com/2024/12/16/retour-sur-les-violences-policieres-lors-de-la-mobilisation-antifasciste-contre-la-venue-de-bardella-a-bruxelles/
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