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&HWRXVIDSpGDJI RI LTXH HWMB! SUHP 1HU GIXQH VpUH FROVWDFLPH | @
SWRSDJDQGH P LOVDUMM &RQWDILHP HQWj FH TXH OGN AW
GRP LODQW YpKLEX®BIQW @ J XHUH QIHWSDV XQH IDVDAW | @TXHD®

2 Q QH FRP SV SOXV ®V MHX[ YIGPR TXLWDQVIRWP HQAMD J XHUH HQ
H SpUHQFH OXGITXH ' HV LQIOHQFHXW HQ YXH VH P HWHMQW HQ
VFqQH GDQV GHV EDVHV P LODLLHV

LOIDXGWDIWVH LhVI QHU , OVIPJ IWGTKQ SKpQRP qQH SWRIRQGPP HQW / HV P RQXP HOW HWFpLpP RQIHV TXLFRP P pP RUHQWBN J XHUHV +

DEVXWGH TXL GRIW rWH WHQGX DFFHSWDE®! SDU XQ WDYDLO
W\ W§P DWTXH GH | DEUFDVIRQ GX FRQVHQWAP HQW

&HD WSRVH VXU XQH VDWUDMRQ FRIQWYH GH @ SRSXOMRQY
IQRQGHU GHVSDFH SXEQF GIP DIHV GH AW TXL SUpSDUHQW j
OGpH TXH @ JXHUH VHWDLIW QRWP DB QpFHWDLLH YRLLH
VRX K DLVDE O

1RXV VRPPHV IPPHUp HV GqV ® QDMDQFH GDQV XQ
P DIIQDILH P LOMDUMM /D JWDQGH P DNRUW GHV SLRGXFURQV
FXOXUH®N GH P DWH SDUBIQW GH JXHUH GHWKpWHOW @
LRP DQUVHQW @ QRWP DAVHQW ' DQV ®N ELECRWMGTXHY SXEQXHV
HW XQIYHUAVDLLHY BV WD\ RQV FROVDFWBY j  CKIMRILH HW DX]
VFLHQFHV SROATXHV VRQWUHP S@/ G RXYWDJIHV FRQVDFLY j CpWWGH
GHV FRQ@QV P LOMILHY / H FRQFHSWDEVWDIWGTD KIMRILH 2 VHP EG
XLPrPHrWH GRP IQp SDU CKIMRULH GH @ JXHUH /HV P XVpHV
G DUMGX P RQGH HOWHU TXL DEUMAQAGHV ° XYUHV DADQWGHV YDVHV
DOMTXHV DX[  SHIOXUHV P RGHWQIMMV  SUpVHOMQW GHV
LHSUp VHQVIMRQV GH @ J XHUH

(Q 2 FFIGHQW GV 1P V TXL FUMIXHQWD J XHUH H MMQW P DLV LY
VH IRFDOVHQW® SOV VRXYHQWVXU GV VRXIIWDQFHV GHV VRGDW
WDUHP HQVWVXU FH@DV GHY SRSXOMRQV FRRQAVPHV RX GHV VRFIpWV
TXL VXEIWHQW FHV JXHUHY $SRFDOSVH 1RZ HQ HWVXQ FDV
G FRO!

VHX®P HQW FHUBDIOHY FH@N GROQW© QRXV 2 DXURQV pW ®V
YIPWP HV + Fp@QEWHQW®N P RUN HW® VDFUILFH EHDXFRXS SOV
TXHBV QIPQDO VHOWB HUHXUY/ SROATXHV HWBV LQWU W TXL RQW
P HQp j FHV ERXFKHUHV

(Q YHIITXH & JRXYHURHP HQWGIWS U] RQD SLpYRIW@D SRWIEID
GXQ WHWIFH P IOMIH YRBQWUH GH GRX]H PRV QRXV \
FRQVDFUHLRQV XQ RXMIOSpGDJI RJ LTXH VSpFULTXH

"'DQVBI P rP HWP SV GV %X HERY HMBN %X HERVHV FLRIVHQW
TXRUGIHQQHP HQWGHV P LOVBILHV DWP pV GDQV BV WDQVSRUV HQ
FRP P XQ HWGHV P LIDWGV YRQW| QRXYHDX rWH LQWREY GDQV
GDWP pH EHOH D®RUY/ TXPX PRQV P LADWGY GHXWRYV VHIRQW
S ®IYpV VXU GHV SRWHV HWHOMHY FRP P H GHQVHL) QHP HQWRX @
VDQW

/H VDBRQ GH @PWP HP HOWHWGH @ JXHUH %(' (; %UXVWHY
( XURSHDQ ' HIHQVH ([ KIEMRQ TXL VHW WQX SRXU @
SWHP lgWH IR HQ P DW/ P DUrXH XQ QRXYHDX SDV GDQV
LHQIRUFHP HQW GH @ P LOVDUVDVIRQ GH QRWH WRFlpW HQ

RITWDQWXQH YMIOH HWXQH @JIMP DWRQ SXEQIXH DX[ P DUFKDQGV
GIPWP HV DYHF GRENHPW H STFIVM GH VRXFKHU @1 2 VRXWSXETF



/D FRXYHUMXWH P pGDWIXH GX VD®RQ HP Sr FKH @UW HP HOW GH

FRP SUHQGLH FH TXTOVJ QUIH FH TXTOWDFROW GH QRWH VRFLp Wi
&DU QRXV VRPPHV IDFH | XQ WDYDIO GH SURSDJDQGH
GIOWJI IDMRY  LOWJ LHU FKDFXQ HWFKDFXQH GTHOWH QRXV GDQV XQ
VWP H Re ® 2pDLP HP HQW SHWP DQHQWHW® GIVSRQEIDN | @
JXHUH VROWSLpVHQWY FRP P H GHV FRQGIMIRQV QRLP DBV GH @ YIH
FROPFWYH 6L% ' (; SHXWWH ILf HUSRXURENHPW GH VRXFKHU 3 VRXW
SXEQF FH® QHW SRWIEE®! TXH JWKFH j FHWA QRWP DOVDVMRQ
FX@XWH@®! DIQVL TXj GHV MgF®NV GH JXHUH H®I PrPH P HQ
SUQFLSD®P HQWSDU GHV e VIDW RFFLGHQVIDX[

- VWDYHW/ FHWRXWOHWFHX[ TXL VXLYLRQW QRXV FKHUFKRQV DYHF
GDXWHV j GpIDULH FHWM SWRSDIDQGH | WHQGWH YIMEGN VHV
P pFDQMP HV HWj RXYUU GHV HVSDFHV SRXU GIPXWHV [P DI LQDILHV
TXH FHX[ GH @ JXHUH &HWRXWOSWRSRVH GH SWHQGWH %' (:
FRP P H SRIQWGH GpSDUASRXUFRP SUHQGH FRP P HOWMD J XHUH HW
® P OMUVDMRQ VRQW WHQGXHV DFFHSVDE®N ,0O DUAEX®! XQH
FUMI'XH GHV WpFIW P pGIDWIXHV DYHF XQH P IVH HQ FROW[ W SOV
@U H GHV SROATXHV GH 3 (pDLP HP HQW

,O HW FRP SRVp GH SOMHXUW/ YR®W TXL VH pSRQGHW @
S VHOMRQ GX VDBRQ HWGH VD FRP P XQIFDWRQ (DQDOVH GH @
FRXYHUMXUH P pGIDWIXH HWGHV SDIHV GH GRFXP HOMRQ VXU @
JXHUH HW G PLOMUWPH DIQL TXH GHV RXWY FRQFLHW
GPQP DURQ

JPWP QKDQ>SVON DN ADCD



&RP P HOWXVIKDVHU FHWRXVIO™

&H GRWIHU SpGDIRIITXH HWVFRQoX SRXU rWH XWIvp GDQV GHV
FROW[ WV YDUpV  HQVHLIQHP HQW VHFRQGDILH HW VXSpUHXU
pGXFDWRQ SHP DOHQWM |RWP DMRQV A QGIFDBN  WDYDIODWRFLIDW
FRGIPAV P LOBQW HWDWIHY/ GH P pGIDV FIVR\ HQV

, OSHXWVHUYLU GH VXSSRUVj XQH VPDQFH GIPQDOVH FUMITXH GHV
AW P pGIDWIXHY | XQ R\ F®I GH SOXVIHXU/ DWATHY/ FRP ELQDQW
GFXWH FUMIXH GHV P pGDV FROMKXPIRQ FRGIPWH GH
FROWH®BIVFRXY/ RX HQFRWH | @ SLpSDUDMRQ GH FDP SDIQHV HW
GIDPRQV SXEQI XHV FROAH %( ' (: HW®! P LOMUVP H

3WRSRVH] DX| SDUAELSDQWHV GPFULH HQ TXHTXHV P RW VXU GHV
SRWNW FH TXIHY DVWRFLHQW VSRQVDQpP HQW j YHGH]
JXHUH DWP HV GplHQWH VpFXUW HW

5DWHP EGf VRXWV BV LhSRQVHV SRXUIRWP HUXQ JUDQG QXDIH GH
P RW VXUXQ P XURX XQ VBE®IDX

' LVFXWH] HQVHP E®! 4 XH@BN DWRFIDARQV VRQWP DNRUVBILHV *
3OOWWSRVMYHY QpIDWYHV QHXWHV " 4 XHEDV LGpHV RSSRVpHV
DSSDIDMHQW" ' Re YIHQQHQW BN WpIpUHQFHV " ([ SpUHQFHV
SHU/RQQH@N P pGIDV GIVFXWIRQV [DP LADBN HW

4 XLD @ SDURMH " 4 XLVIH SUP H" 4 XL QHVWSDV HQWQGX "
Q ,GHOWIHU ®V DPMXY/ SLhVHOW RX DEVHQW GDQV ® GpEDW
P pGIDWTXH HW TXHWMIRQQHU @ SOWD@MF GHY YR[ GDQV @

FROWUXPURQ GH (IQIRLP DVRQ

4 XH@V SKRVRV RX LONWMDARQV RQW pW FKRIMHV " 4 XHY
POP HOW YLVXHY DWILHQWIPWHMQMRQ " ( VWWFH TXJHN RUHQWQW
YRWH SHUFHSVRQ "

Q &RP SUHQGH QIQIOXHQFH GX YLVXHOVXU QRWH SHUFHSVIRQ HWQRV
pP RURQV HW DQDOVHU VD FDSDFIW j RUHQWAU ®f WFIW RX |
UHQI RUFHU GHV WS LbRW SHV

4 XHO/ VROW GV P RW TXL UHYLHQQHQW B SOXXV VRXYHQW*
4 XH@N YDBIXW/ RX pP RARQV YpKIEXGIQMY *

Q 5HSpLHU B ®f LTXH GRP LODQWHWDQD® VHU VRQ P SDPAWVXU QRWH
SHUFHSVIRQ

4 XH VRQW®V P RW DEVHQW " 4 XH® WALP HV RX FROFHSW QH
VRQWNDP DLV XWDVPV " 4 XHIN Lp DOV UHAVHQMOQYIMEGBV "

Q , GHOWIHU BV QRQ GIW HWFRP SWHQGLH FH TXTY RFFXOMQWGX
GpEDW



3RVH XOH TXHWIRQ FQYDQWH HWGPIIQMMH GHX[ S{®V GDQV @
VD@ GIDFFRUG HWSDV GIDFFRUG

&KDFXQH VH SOFH WHRQ VWD WSRQWM /HY SDUAFLSDQMHYV
H[ SQTXHQW ®IXU FKRL GHYDQW® JWRXSH GpYHBRSSDQW GIXW/
DU XP HQW

&HX[ HW FH®N TXL HQWMQGHQW GHV DU XP HQW FRQYDIQFDQW
SHXYHQW FKDQIHU GH FDP'S | VRXW P RP HQW 9RXV SRXYH|

IQWRGXLH GH QRXYHDX[ p®P HQW VXU EDVH GH FH GRWIHU HW
GIPXWHV VRXUFHV QXDQFHU ® GPEDWRX SLRSRVHU GHV SRUMIRQV
LOWALP pGIDILHV SRXUDIILOHU® b1 ®f LRQ

4 XHO XHV H[ HP S®HV

3RXU J DDLU QRWH VpFXUWE  LOHVWQpFHWDILH GDXJ P HQWAU O
EXGIHWGH @' plHQWH

/ D IXHUH HMASDURLY XQ P DOQp FHWDLLH

%' (; QHWIXKQ VDRQ SWRIMMRQQHOFRP P H XQ DXWH

3DUAFISHU] %' (;
DYHF FHV DLP HV

FIHWWH WHQGWH FRP STFH GHV FUP HV FRP P LV

| HV P RXYHP HQW DQWP LODUMMY VRXVHWIP HQW @ (DD GHV
P HQDFHV

d
,P DIIQH XQ DUAF®! TXL GRQQHWDIWD SDIR®! j GHV RSSRVDQWHV ]
YHGH]

Q4 XH@V YRL |HUH] RXV HQWQGLH TXH® DU XP HOW "

&KRMWH  RX  YIVXH® WXV GH FH GRWIHU RX GX VIV RX
FRP SW LOWRJWDP  GH %HGH

3RXUFKDTXH P DJH

4 XL HYWP RQWp " 4 XL QHVWSDV P RQWp "
YIEWP HV GHVWKPARQV "

4 XHOW SH GH YLH TXRWGLHQQH HVWP LV HQ VFqQH "
EOQFKH QDWWH @MW/ HE

4 XHY P RW VRQWDWRFIpV |
Vo FXUWE  LQORYDVIRQ«

4 XYHVWFH TXH FHWHW LP DJ H | DIWGLVSDUDWUH " DWP HV P RUNM
EGMXWHV pFRAGHV H] LO SDXYUHW

P IOMUHV FYIY

IDP L@

OGP DIH" SIRWAIRQ P REIOW

3DUSHVIWV JRXSHV GHP DQGH] GH
GTQYHQMUXQ QRXYHDX VBRI DQ SRXUXQH GHV LP DI HV
RX GYP DJIQHU® © IDFH FDFKpH 2 GH (IP DJH
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* XHUH P LOVDUVP H P LOVIDUYVDWRQ

$YDQW GIPQDOVHU %' (; HWVD FRXYHUXWH P pGIDWIXH QRXV /HV JXHUHV GH QEpUDMRQ TXDQW| H®NV VRQW GHV IRWP HV
SIRSRVRQV TXHIXHV WHSqUHV VXU FH TXH QRXV HOWIQGRQV SDU GDXVRGp!HQVH FRGIPAYH P HQpHV SDU GHV SHXS®N FRRQMpV RX

JXHUH P LOUVDWRQ HWP IOMUVP H &HFL QIHWVSDV H KDXWAI IO RSSUP pV SRXU WIQWU GH GpP DOWIGIU FHW RWGWH P DIV H@NV
VIDJ IWGTIXQH EDVH SRXU MIWXHU G VDRRQ GDQV GHV SIRFHWXV SXV  FRP SRUMQWHIV DXWL GHV GIP HOVIRQV P LOVDUMMV

U HV

,OQH MM SDV GH FRQVHQVXV VXU FH TXHW® JXHUH WXW /D JXHUH @®@ P .OMUVDWRQ HW G P LOMUVP H VRQW @V P DIV
GplLQMRQ HWMVXpH @pH j GHV FKR WKpRUTXHV HWSRODATXHV ~GMAQFW @ JXHUH HWAKVDIH RUDQWp P DWIL HWKLpUDUFKLVp

3RXU GpJDIHU XQH GpllQMRQ @UH GH @ JXHUH QRXV QRXV GH @ YIRGIQFH DIP pH @ P LODUVDMRQ GpVIQH BNV SLRFHWXV
DSSX\ RQV [FL SUQFSD®IP HQW VXU ®V WDYDX[ GH ' pERWDK SDUGVTXHY @ VRApW HMGWH VH P HWf GpSHQGLH GH @ ®RJLTXH

YLRVVHDX] SKIRVRSKH &MXGH 6HUDVIL pFRORP MM P LOMUH $XWHP HOWGW FIHWVXQ HQVHP E®I GH WDOQVIRWP DURQV
3IHUH ' RXLADUGeEHIgYWH WRAR®RIXH HW-DP HV & 6FRW FEXOXUHGYV OMIMXVMRQOH@YV IGR®IITXHY HWpFRORP LTXHV TXL
DOWIRSRRIXH  SDUFH TXTHY DUAFXBIQWSOMHXWY GIVFLIS@RHY HW P SDAMQW @ 1D0RQ GH SHQVHU GOV SWREQP HV BNV EXGIHW
VIQWFUYHQW GDQV.  XQH  SHWSHFWYH DQWFRGRQDG  SXETEV ORU DQVDVRQ GHY IQWIAMRQY HWF

DOV SpUD@VWAH HW FUMITXH GH @ JXHUH TXH QRXV

SDUBI HRQV (QLQ ®f PLODUWP H HW AGPR®RIH TXL NAILH HW QDWIDODVH

(Q QRXV DSSX\ DQWVXU FHV WDYDX] QRXV HOWIQGRQV GRQF SDU FHWM SOFH FHQAD®! GH GDWP pH HW BN YDBXU/ P LOMULHY HW
JXHUH GDQV @ P RGHWIWE KVDJH RUDQMp PDWIL HW FRQMGIWH @ IRUFH DWPP pH FRP P H XQ PR HQ @JMMP H VRXYHQW
KlpWDWFKMp GH @ YIRBIQFH DLP pH SDU GHV SRXYRIW/ SROATXHV SUYIPJlp GH WPVRXGIH GV FRQONV HW IOMD@M @ P HODOW

SRXU IP SRVHU RX WHQYHU/HU XQ RUWGH VMUIVRUDO pFRORP ITXH HW P LOVIDULH GDQV @ YIH FLYL®

VRFIDO ' DQV @ W4V JWDQGH P DNRUW GHV FDV  LIOVIPJ IWGH J XHULHV

GPIWIHWRQ [P SpuDOAMAV P HQpHV SDU GHV eWW  SRXU

GpIHQGWH RX pWIQGWH @ P DIQP IVH GHV FOWHV GRP LODQWV VXU /' D P RGHWQW QHWVQRQ SDV XQH VP S® SpURGH © SXV DYDQFpF

a P DV XQ HQVHP EGI GH WDQVIRLP DURQV KIWRUTXHV P DUrXpHV SDU
GV WUHY GV UFKHWHY HW G WDYDIO GHV DXWHV  HW SRXU ® Ip0p 0 GX FDS H apiLp EHV) T, H\

HW® J HQUH MIDSSX\ DQWVXU GHY M\ WP HY P LOMIIRAGXMAMHEY HW QRXYHDX DX QRP GX SWRIWYV VRXWHQ SLRGXLVDQW GHV GLVSRVIMI\

HQ P REIM/DQWGHV DIIHFW J XHUUHWY TXL SHXYHQWI QAHU YHW B  IQpGW GH JXHUH GH P LMUVDRQ  GH LDFIVP H HWGH GHVAKFVRG
IDVELVP H GHV P IlQHX[ GH YIH

/ P SpUDQVP H GpWIQH TXDQW L@ GRP LODURQ H HUFpH SDU
GHV SXIMDQFHV pFRQRP LTXHV HWP LOVIDLLHY VXU GIDXWHV VIAULVIRLLHY HW
SRSXOMRQV DILQ GH FROW{ BIUBIXWY UHWRXUFHY HWBIXW/ FKRI
SROAIXHV DX VHUYLFH GH GDFFXP XMWRQ GX FDSMDO ' DQV @

P RGHUW LOFRQWIXH ®f FDGUH GDQV BITXHOWIQVFUYHQWD SCXSDUN
GHV I XHUHV GTPJ LHWWIRQ HWGHV SLRFHWXV GH P LODUVDVMRQ
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OHGH VLI QUIH Y%8UXVWVHY ( XURSHDQ ' HIHQVH ( [ KLEEMRQ
/IQMDWYH HWV SRUFH SDU -RDQ &RQGIMV  &(2 GX JURXSH
' HIERP HW<DWIQH 5DIIN DOFIHQ SRUMBDIRG! GH ' DYIG / HMAMK
05

/H VDBQ VIHWGpLRX® GX DX P DW i HXWHY
([ SR VXU P 8 GIHVSDFH GIH SRUMRQ %UXWH ([ SR HW
Jplp SDU XQH DVEO SWMGPH SDU ®f ERXWP HWAH GH %X HBV

3KLIBSH &®VH

$RW TXH @ SOSDUV GHV JWDQGY VDRV GPWP HP HQW
LOWAUQDVMRQDX[  VRQW WUFWP HQW LpVHUYpV DX[  SLRIHWIRQQHY

UHGH SWYRIWXQH NRXUQpH RXYHUM DX JWDQG SXEQ@F /HV
HQDQW SHXYHQW YIMWU FH WD®Q j FRQGMRQ G WH
DFFRP SDIQpV 3 XQH VRUAH HQUFKMADQWA pGXFDYH HWMOQVSLLDQWM
SRXUVRXV VHIRQ B VIV GH Y4HGH|

6 HRQ GV FKUIWHYV FRP P XQITXpV SDU GV RUDQMDWXW/ 9% "' (;

D pXQL SV GH H SRVDQW GH SD\ V HWHQYLLRQ
YIMMXUVHV VXU WRLY MRXW  GRQW  °
SWIRIHWIRQOHOBV HW ~ SHU/RQQHV GX 3J DQG SXEQF

/ RXYHUXUH GX VDARQ D pVp LODXJXUpH SDUO DN 5XWH

VHFLPVDLLH JpQplDOGH @ 7$1 DUV H : HYHU 3UHP LHU P LOMAH
GH ® %HOITXH ' DYIG &@UQYDO YIFH@WHP HU P IOMAH GH @
UHOLTXH 3LHUHoSYHV - HKROW YIFHBLVIGHOWGX J RXYHUDHP HQW
ZDARQ ODWKIDV ' [HSHQGDH®! P IQMAHBHMGHQW  GX
JRXYHUQHP HQWM®P DQG HW/RUY ' LAV P LQMAHBUHVIGHQWGH @
5pJ IRQ GH %X HWVa& DSIVID®!









4 XLVH GpIHQG GH TXRL"

© / D SWHP lgUH EDVIDL@ HVWWFH@ GHV P RW  LOVIDJ IWGIDERUG GH
SWIRVFUIH G VAP HGH © JXHUH 2@ HQ XLPrP H /D) WQFH
SDUDIWGH © SDFUIFDWRQ 2 RX © GhHYqQHP HQW 2 HQ $QpUH
3RXWQH pYRTXH © XQH RSpUIDMRQ VSpAD® 2 HQ 8NWDIQH
JPQRFIGH | * D] D HWWP HQp DX QRP GH CDQWMURUVP H2 HWGX ©
GLRRIW VH GplHQGWH @

9%HGH HWGI SWHP IHU VDB&Q EHOH GH GPWP HP HQWP rP H VL FH
P RAVQIPSSDUWDIWT XDV SDV GDQV BV FRP P XQIFDWRQV

(Q HIIHW ®f VWP H 3JXHUH HWDEVHQWHW® P RW3DWP HV WhV
WWH 2 Q SDUBILD SXWWGT IQOQRYDVMRQV  GH 3WAFKQR®J LHV

GH 3GpIHQW  GH 3\VpFXUW RX HQFRWH GH 3 SLRGXIW

/H VWP H 3GplHQVH  TXDQW ] XL RFFXSH XQH S®FH
FHQWD® GDQV @ GLVFRXW GHV eVDW GH ®R7$1 HW GHV
LQGXWMHV GIPDWP HP HQW / HV EXGIHW P LlOMILHY GV DWP HV HW®BNV
VDRQVFRP P H% ' (; DSSDWDMHONWDRY GIXQH SDUMFRP P H GHV
GIVSRUMIV VRXUWQpV YHW @ VpFXUW GHV SRSXOMRQV HWGIDXWH
SDUNVFRP P H FHX[ TXL WbDIMHQW] GHV P HQDFHV H WWUHXWHYV
NDP DLV FRP P H FHX[ TXLSURGXIVHQWHWD YIR®IQFH

3DUBIU VA WP DA XHP HQWGH 3 GplHQVHE SO(WWTXH GH ~ I XHUH
GIDWP HP HQV RX GH 3YIRGIQFH DWP pH FRQMEXH j UWHQGH
DEWWDDMAV OV JXHUHV HW | WHQGWH SOXXV DFFHSVDEGN GHV
GLVSRVIMIV TXL VHUYHQW] FRQW] iU GHV LHWRXUFHV HWP DWDFUHU

GHV SRSXOMRQV

" PSUV @ FRP P XQIEDMRQ GH %" (: HWGDQV @ P DMHXUH SDUAH
GHV DUAF®N TXL RQMFRXYHUMFH VD&RQ

4 XL3VH GplHQG FRQWH TXL" 4 XHOHWMIHQQHP LRX @ P HQDFH
QRP P pH"

4 XL QIHVWNDP DLV SUVHQW FRP P H P HQDFH P rP H RU/TXJO
P qQH GHV J XHUHV RX | RXUQIWGHV DLP HV "

4 XL D ® GLRIWGH VH SUVHQWAU FRP P H 3 GplHQW™ " ( WeH
TXH GHV P RXYHP HQW \RFIDX[ GHV SHXS®N FRBQMV GHV
YLIPP HV RQWDFFGV DX P r P H YRFDEXM@LLH GH GplHQWH "

4 XHWEH TXL GLVSDUDW TXDQG RQ GLW’ GplHQVH " 4 XHY
PRW VRQW HIDFpV JXHUH DWP HP HQW ERP EDUGHP HQW

RFFXSDMRQ JpQRFIGH pFRAIGH« " 4 XHEN VIWDVRQV FRQFUVMV
YIPAP HV  GHWWXFMRQV YIHV EUMPHVY QH VRQWSDV QRP P pHV
GDQV FHV GLVFRXW/ ™
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&H WDYDIO VPSSXIH VXU @ OGIFWWH GIXQH FLOT XDQVDLOH
GIDUME®YY GH SUHWH FRQWFBY | %HGH SXEQV GDQV
SOMHXU/ VIAHY GH @ SUHVWH | LDQFRSKRQH EH@H /D /IEWH /H
6RIWU /BYHQU /D ' HWIgWH +HXWH ®&f MM GH @ 57% VXU O
YIMRQQDIH GH VXMHW GH -7 FRQVDFLp DX VD®RQ VXU %  FKRIMH
HQ VDQW TXH FKDWQH GFD® FRXYWQW CDRWDOW EUX] HARWVH
pGMRQ GX HW5 7% HQ VBQWTXH FKDWQH GH VHUYLEH
SXEQF QRXV DYRQV pFRXW ®V VXMW WDGIR DFFHWIEGN VXU G
VIV $XYIR HQ VBSDQWYHGH] GDQV ® P RWAXU GH WHFKHUFKH GX
VIV DIQVL TXH VXU ® VWM RI1LFLHOGX VDB&RQ

6 XUFHWM EDVH QRXV DYRQV FKRIM. GH FRQFHQWHU GDQDO VH VXU

1RXV DYRQV SUYIPJlp ®V DUAF®N GH SUHWH pFUMW FRP P H
VXSSRUNFHQWDO SDUFH TXTY UHWMQWI DFLGP HQWP RELOVDE®N HQ
DVIQHU VDQV Qo FHWIVE GIRUGLODWAXU QL GH FRQQH[ [RQ , QWALDHW
7TRXWMIRY V. JUAHV GH GIFWUWH  SWRSRVpHV  VRQW
WDQVSRVDE®YV j GIPXWHV VXSSRUN P pGIDWTXHV HW j
GIDXWHV pYpQHP HQW FRP SDIDE®BN

'DQV FH FKDSMH QRXV YRXV SWRSRVRQV XQH GIFWUWH
DFFRP SDIQpH GH  DUAE®N TXL SRUMQMWXUY%( ' ( ;

&HV DUAFGN VRQW GpFRXSpV HQ SXXVIHXW SDUAHV \DXI ®f
GHX[lgP H  VXLYIHV P P pGIDWP HQW Gp@P HQW GIDQDQ VH

[/ D/ LEWH Y%HALTXH GOQV @ P HVXWH Re VHV DUAFG FRQGHQVHQW  YRIU SHWM BRXSH

GH P DQIqUH SDUAEX@UHP HQWOHWH ®N DU XP HQW HWFDGLDI HV
P LODUMMAV TXH GRQ UHARXYH VRXV GHV IRWP HV WiV VIP LOILHV
GDQV BV P pGIDV JWDQG SXEQF

/HOWX HW GH P HWUH HQ P lgH GHV SWRFpGpV GH
®JMP DVIRQ GH @ P LOVDUVDVIRQ T XL WDYHWHQWXQH SDUAH
GX SD\ VDJH P pGLDWT XH

9RXV SRXYH @H GHWDIW HQWHP E®I GHP DQGHU DX|
SDUAFLSDQWHY FH TXTH® HQ SHQVHQW SXLY YRXV DSSX\ HU VXU QRV
FRP P HQUDILHV SRXU DSSURIRQGIUHWFRP S@WHAU® GVFXWIRQ
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" HP E@H CPUAFBG WHSWHQG VDQV GWIQFH IV p®@P HQW Gd

@QJDJH GHV RW DQLVDVHXW FRP P H IOVIPJ MDIWGTIKQ VDRQ
VHRVRUHOFRP P H XQ DXWH / HV HQWHSUVHV VRQWT XD lpHV GH
3SRIGV ®RXWEV GH JQGXWMH GH @ GplHQVH HWGH @ VpFXUW'
NDP DLV FRP P H DRWAXW/ [P S@IXpV GDQV GHV JXHUHV U SUIHWIRQV
RX FUP HV GH P DWH

5DSSHRQV SDU HHP S® TXH /RFNKHHG ODUAQ D GpFDW
SXE@ XHP HQWr WH 3IlgUH GH (1P SRUDQFH GX 4 ®f TXTH@ NRXH
GDQV @ VpFXUW GH BVBWGTVDsO HWFH D®RW P rP H TXKQ
JPQRFIGH VH SRXWXIW * D] D

%o
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3RXUWDSSHO BV e\VBW RQAMD LHVSRQVDELDN SUQFLSD®! GIHP St FKHU BV YIROMRQV GHV GLRIW KXP DIQV FRP P LVHV SDU GIDXWHV DRWXU/
GIHQTXr WU TXDQG H@BV VH SURGXLVHQW SXQIU BV UHVSRQVDE®N HWSHWP HWAH DX[ YLFP HV GIREWQLU LhSDIDMRQ 6L XQ e VIWQH | DIWSDV
FH WDYDLO LOYIR®! VHV REQ) DWRQV

0DV OV HOQWHSUVHV RQWDXWL GHV UHVSRQVDELDAY SWRSIHV / HV SUQFISHV GILHPMXW/ GH (R 18 VXU BV HQWHSUVHY HWON GLRIW
KXP DIQV VROWFDILY G4V HQWHS UVHV GRLYHQWUHVSHFVIHU GV GLRLW KXP DLQV P r P H VL G VDWQH | DLASDV LHVSHFVIHU @ GRL
(QIQ LOH MM GHV Wy BV SRXUGBN DRMXV/ SUYpV HQ WP SV GH JXHUH ) IDQFHVFD $ EDQHVH @ WDSSRUMXVH VSpFID®! VXU @ VIVXDMRQ
GHV GLRIW GH @ RP P H GDQV BV VULVRILHY SDBMAQHQV RFFXSpV GHSXLY ®! LDSSHIB GDQV VRQ WDSSRUMp FHQWT XL

3H[ SRVH GV LQIIDWKPXUHV FRP P HUFLDBV TXL SLRIIMAQAGH GpFRQRP IH GIRFFXSDVMRQ (M Dp@HQQH HWGH VD WDQVIRLP DARQ P RUM@B! HQ
PFRORP H GH J pQRFIGH *

6H @ WU | SLpVHOWU FHV HQWHSUVHY FRP P H GHV © SRIGV ®RXUEV GH CIQGXWMH 2 FROWMXH GRQF XQ FKRL TXL HIIDFH GIXW
LP S@FDVIRQV GDQV GHV J XHUHV GHV J pQRFIGHV HWGHV YLR@WRQV J LDYHV GHV GLRIW KXP DLQV

/ D QRWP DOVDMRQ GH FHV HQWHSUVHV HW/XQ UHWRUNFHQADOGH @ SLRSDIDQGH P LOMUMM  1DILH GVSDUDWMH @ YLIRGIQFH GHUGWH ®
@QI DI H DSSDUHP P HOWQHXWH GH 3GplHQVH  3\VpFXUW ~ 3 VDYRILEDILH *
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® P LOVDUVDWRQ HW® IDIWTXH %" (; HVWEDERXWAHP HOQWGH

03" .U FHMW  RIHOUYH EE\IQ)  FRP P XQEDWRQ DM QHP HQW
SRQATXH SDV XQH P SGI © DGDSVIIMRQ SV FKR®RILTXH 2 GH @
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b / H NRXUQD@AM LHSUHQG FH TXTODSSH®M XQH © ERXVBGH @ SRXU (L
GRQQHUGX FLhGIWHQ DI 1LLP DQWGH P DQIGUH SpUHP SVRILH TXH FHW
® VWJQH GXQH pYROMRQ GHV P HQR@MEY TXL VHDIW@H | @
JXHUH HQ 8 NWDIOH
&HWP®P HQW ®f IDIWTXH @ SRWIELOW TXH FH VD&RQ SXMAH DYRIU
@HX VHWDIW®G! VW QH GIXQ FKDQIHP HQWGH P HQD@E HWILHSUY
GDQV GH QRP EWHX[ DUAE®N VXUYHGH 6 DQV NDP DLV SUpFLVHU VXU
TXHY FUM{UHV HWP DWUHO VRQGDIH HQTXr WA VRFIR®RILTXH HWF
RQ VH EDVH SRXUDIILLP HUTX{IO\ D XQ FKDQJHP HQWGH P HQWDAWS
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&RP P H EHDXFRXS GPUAF®GN VXU %' (; FHOIEL WHSUHQG
OUHP HQW BN p@P HOQW GH ®QIDIH GH ) IDOFNHQ  ®f VDBRQ
VHUDIMWXQH FKDQFH SRXU @1 SUHWIJ H GH @ %4HA LTXH HWSRXU VHV
© RSSRUX QLB pFRQRP LTXHV 2

2U FRP P H ® WDSSH@ &KUMRSKH : DMQWL  3- WDYHW ®XU
SWPVHOFH HW OXW GMWVFRXW  GIQGXWMH EHOH  HVSqWH
SUREDE®P HOW LHFHYRIU XQH IRWP H GH YDIGDMRQ H VWUHXWH

6 PSSX\ DQW VXU FH@ FL H@ SRXUD ® FDV pFKpDQW DIILLP HU
OTXH® FRPSW j GOMUDIRQDG  &HFL HQIRUFHWDIW SDU
UFRFKHW VRQ SUHWIUH DX QIYHDX GRP HMIXH @ P HWDQW
P YHOWH@P HOAMHQ SRVMRQ GH GHP DQGHU GDYDQVDI H GH 1DYHXW/
DX[ UHVSRQVDE®N SROATXHV GH FHV [OQWIAXVRQV LOWMUIDRQDGBN

5DSSHRQV QDQP RIQV TXH @ ' plHQWH EHOH D DFKHW GH
FREWAX] GLRQHV | * HQHWDO$VRP LFV HWFKDWHXUW/ ERP EDUGHUY j

/ RFNKHHG 0DUAQ 2Q SHXW GRQF VH GHP DQGHU WL GRQPVRQ
GpFHUWPH SDU FHV IDEUFDQW | GIQGXWMH EHOH QD SDV pW

SLpDDEGP HQW LQDQFpH SDU GH GDU HQWSXEQE *

/D SOWIRWP H 6 VRS 0 LOVDUVDVIRQ WDSSHM TXHQ XQH
SWHP lgWH L GH SWRIWDP P DWRQ P LOVIILH VRXV ®f J RXYHUQHP HQW
0 IFKHO D HQIDJp P IADWGY GHXWRV GIPFKDW  QRVBP P HQW
DXSWV GH / RFNKHHG 0 DUAQ HW* HQHUDO$WRP IEV ( Q ®l
JRXYHUQHP HQW' H &WRR D DNRXW XQH © DFWDIVDMRQ @ GH
P IADUGV VXSS@P HQILHY  $XWHP HQWGIW DYDQWP rP H @
WIQXH GH %' (; @ YHOLTXH D GoNl SWRP IV RX MU Qp SWV GH
P LADUGY GIPFKDW GH P DV UHO GRQWXQH SDUMP SRUMDQW
DXSUWV GH FHV © SRIGV ®XUBV 2@ SLpVHQW DX VDBRQ

/ D SWpVHQFH GH FHV JWDQGV JWRXSHV j %' (; SHXWGRQF DXWL
rWH YXH FRPPH ODERXWAHP HQW GXQH WHODMRQ FIHQW
IRXUQIMVHXU Re ®1 FOHQW @ %HJITXH D GpM SDip (Q YHQDQW]

%WX[ HBV FHY HQWHSUVHY DSSRUMQWGBIXU SUHVWAI H HWBIXU Up VHDX
j GIQGXWMH EHOH P DIV FH SUIHWWWJ H WHSRVH VXU GHV FRP P DQGHV
I @HV SDUGI EXGIHWGH @' plHQWH GRQF SDUQRV IP S{ W

1RXV VRP P HV IDFH j XQ FHUF®{ YLFIHX[  FHV FRQADW SD\ pV
SDU GH (PUW HOWSXEQF DWALHQM®BN © JWDQGV DRWAXW/ 2 | 9" (; HW
UHQI RUFHQW®B! SIHWAI H GX VHRWAXU  FH SUHWAIH VHUA, - NKWWALLHU GH
QRXYHDX[ EXGIHW HW GH QRXYH@N FRP P DQGHV DX P RP HQW
PrPH R @BWW FRXSH P DWLYHP HQW GDQV GHV GpSHQWHV
SXEQI XHV HWHQUWH@HV YRYSDIH
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P pFDQLVP HV FOMWILTXHV GHV

( )/ '$ 1) *0-v/ «./0) *))
1RXV UHWRXYRQV IFL GHX]
GLVFRXW P LOVDUMVAV

' DERWG GIONROPIRQ j © DU WU GF WH QDMAV @ TXL GIVTXD@IH
GIDYDQFH VRXVW FUMITXH GH @ P LODUVDMRQ

(QUXMW @ P RELOVDMRQ GPU XP HOW WhV YDIXHV HWIBRXV 4 XH
VJQUIH SDU HHP S® © -H SHQWH TXJRQ D IDIW GHV HUHXW/
WADWJILTXHY GDQV ® SDWp TXL VRQWGLILFIBN j FRP SUHQGWH
DXNRXUGIKXL2 4 XH@NV HUHXW/ " 4 XHOSDWh "

/HV GIVFRXUW/ GH ) IDQFNHQ WHSRVHQW VXU XQ LP DJLQDUH GH
P HQDFH JQRED® |GRXH HWVXU @ FLR DQFH TXH SXXV GIDWP HV
DSSRUMD P pFDQITXHP HQWSOV GH VoFXUME P DA ®f IDIWTXH
CKMRILH HV® QMSUDVWH VFHQWIITXHY P ROAHQWH] DRP HQW
FRQOWDILH

-~ CQYHUH OV DUXP HQNV DQWP [ODUMMY VAPSSXIHQW VXU GHV
IDIW VIP SV HWYpUWILDEBN Y XURSH HVWGp NI VXWDWP pH
6HRQ ® 6,35, OV [P SRUDMRQV GPWP HV SDU GV eVBW
HXWRSpHQV P HP EUWV GH (R7$1 RQW DXJP HQW GHQYLLRQ
© HOWH e HW e | HV EXGIHW P LO/BILHV
QH IRQWTXIPXIP HOMU HQ ®V P HP ELHV HXURSpHQV GH
®7$1 RQW GpSHQW HQYILRQ PLAODWGY GH GRMW HW
GHQWHPE® GHV SDIV PHPEW GH @7$1 DXWRXU GH
P IADWGY VRIWSQXXV GH @ P RMp GHV GpSHQVHV P LOBILHY
P RQGIDBN - WAH GH FRP SDIDIVRQ @ 5XWH D GoSHQW HQYLLRQ
P IIDUGV GH GRAW @ P rP H DQQpH VRIWj SHIQH GX
VRVIDOGHV GpSHQVHV GH (R 7$ 1
0 DA FHD ® GIVFRXW/ JRXYHUDHP HQWBOVID@ QH VXU XQH QRWP H
P SRVpH SDU (R 7$1 + GX 3,% SXIV YRUH ~ HQ
+ VDQV TXPPXFXQ FUMjLH H VALOH WDQVSDUHQWQH YIHQQH
NMOWIIHU FHV VHXLY VIQRQ (IQYRFDMRQ YDIXH GH @ © P HQDFH
U(\/VHa YRWSDJIH
2 Q GHP DQGH GRQF GIPXJP HQWU HQFRWH GHV EXGJHW DX QRP
GXQH P HQDFH SWWHQWH FRP P H pYIGHQWM P DIV DUHP HQW
GVFXWH GDQV ®i GpVLO
/ H YWDL LbD@QVP H FROVIMALDLW VH GHP DQGHU FH T XL DVWXUH
W HGHP HQW® VpFXUW GH @ SRSXMWRQ VpFXUW VRFLD®
VDQW @RI HP HQW FQP DW FRRSpUDVRQ GLSGRP DVH DXVDQW
GH GRP DLQHV GDQV BIVT XHW RQ FRXSH DXNRXUGIKXL
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3 W FLVRQV TXH UHFRQQDWH TXH ®f hJIP H IX\WH FROWIAH XQH 6L GHOWMRXVIDVP H GHV  MIXQHV pVBIW LpH@P HQW VXIILVDQW
P HQDFH LpH@! SRXU®NV SRSXOMRQV TXL VXEMHMWHY JXHUHY HW SRXUTXRL DXWDMEO IDAX  PIQARGXILH XQ VHUYIFH P LOMILH
VHV SROATXHV GH GRP LODMRQ QH VUJQUIH SDV DFFHSWU VDQV YRBQDILH HQYR HUXQH GMWAH | GHQWHP E®I GHV  DQV GX SD\V
FUMIXH GV pSRQVHV P LOVDUMMY SLIRSRVPHV SDU R 7$1 HWON HWSWRP HMH ~ % QHW SDUP RLY SRXUXQ DQ GH VHUYLFH "
JRXYHUQHP HQW HXWRSpHQV , 0 HW SRWEE®! GH GMAQIXHU @

GpIHQWH GHV SRSXOMRQV GH @ IXMA HQ DYDQW GDQV O

LhDP HP HQWHWD P IOVDUVDVMRQ SHUP DOHQWM

(QLQ TXDQG ) WQFNHQ DIILP H TXH © G QRP EWH GH NHXQHV
WHFUXHV GH DQV TXL YHXGIQAMHQAHU] @' plHQWH 2 VHWDIW
© IQFIR DE® 2 LOQH VIDSSXIH VXU DXFXQ FKLUIUHV SXEQFV
SWFLV &HWVDQV GRXW SDUFH TXH VRXWIQGITXH DX FRQADILH
TXH GDWP pH EHO H FRQQDWMXQH SpQXUH WUKPWUH@ GH SHU/RQQHO
HW TXH®! SHIQH | UWHFXWIU VDQV FDP SDIQHV P DWAYHV HW
LQFVDQW 1 LODQFLHY/

(Q VHSWP EWH @ ' plHQWM D SXE@Q XQ FRP P XQITXp VXU
VRQ VW DQQRQUDQW RIILFIH@IP HQW CGRXYHUMWH GH
QRXYHDX[ SRWHV HWH] ST’ XDQWTXJOMPJI IWGH @ SUHP LgUH pVIDSH
GIXQ SOQ YVDQW GRXEGIUGN HIIHPWV GYIEL

3DU DIGBIXW/ ®f FRP P XQITXp GH @ ' pIlHQWH HWH STFMA ©
e TXISHP HQW GH KDXWM WIFKQR®RIIH QRXYHDX[ YpKLEX®N DYLIRQV
P RGHWDHV HW QDYWLHV« [ HV LQYHWRAHP HOW FHQW GDQV ®
P DWUHO GH ' pIHQWH H[ LJHQW GX SHU/RQQHO VXSS®P HQUDLLH
&HWA DQQPH HQFRIH QRWH RUDQVDMRQ  SUHP IHU UHFUKWKXU GX
SDV YMH XQ @UH pYHQMIOGH SWRILY 2  $XWHP HOVGIW ®f
EHVRIQ GH WHFXWAU QH YIHQW SDV GIXQH P HQDFH FOUWHP HQW
GpllQH P DIV GH @ QoFHWIVE GIXWIDVHU B P DVig UHODFKHW
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[ DXWXU GH GPUAF®! FKRIMW GH GRQQHU ®f GHUQLHU P RW j
6 VMISKDQH %XURQ  SWpMGHQWGH @ %HOIDQ 6HFXUW ' HIHQFH
JQGXWM %' , TXLDIILLP H TXTOH MMDIWXQ © IOWU WSRXU ®f
P RQGH FLYIO?2 SRXU GV WFKQR®RILHV P IOMILHY VDQV TXH O
NRXLQD@AM QH XL GHP DQGH BT XHNV

(Q WHSUHODQWFHWH DIILLP DMRQ VDQV DXFXQH GMBQFH GDUNFGH
WHQIRWFH XQ SRQFU GH CLQGXWUH GIDWP HP HQW © OV
GPYH®RSSHP HQW P LOMILHY [LOMHQW SDU EpQpILFIHU DXWL DX
P RQGH FLYIO*  TXLVHUA] VH GRQOHUGH @ @J IMP 1

&H AW HW GDIGIXW/ DX F° XU GHV GIVFRXUW/ RIIFIHY  3DU
H HP S®I ® &RP P DMMRQ HXURSpHQQH ShWIQG TXH BN Gp SHQVHV
P IODUHY DXWIHQW GHV HIHW  GHOADQHP HQW SRVMIV VXU
IOQRYDVIRQ FLYLB! HQ FIVDQUWVRXYHQW, QUAUDHWFRP P H H[ HP SO

2 U@ WHFKHUFKH P RQWH TXH FH TXL D SHLP LV , QWIWDHW FH QIHW
SDV @ @®RJITXH P LOMILH HQ VRL P DIV XQH SROATXH SXEQIXH
YIMRQQDILH GH 1LQDQFHP HQWGH @ WHFKHUFKH | &QJ VAP H HWGH
FRRUGLODVIRQ HQWH XQLYHUAVEY HWDERWDVRLLHY

3DU DIGXW/ &1 VHFLHWGPIHQWH @ VSpFULFME GHV EHVRIQV HW@®
@RJLTXH GH SLRIIWIP QW RUMP HQWD GlLIXVIRQ GHV LOQRYDURQV
P LODULHV YHW ®f FLYLO
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&HWDUAF®! SLhVHQW GHX[ © SRP LTXHV @ DXVRXU GH %(' (;
GDEVHQFH GTHQWHSUVHY IMDp@HQQHY HW®BN WENHW | SU b GXIW
SRXU GV HIDQW , OGp FUWAGPEVHQFH GX pJ P H IMDp@HQ FRP P H
XQH VRUM GH FXURVIVE HWFRP P H XQ VXMIWGH © UHQYRL GH ED@I 2
HQWH 3L YRW) LDQFNHQ @' pl HQVH HWBIV RU DQLYDVAXUY

,OQP VW B GpEDW] @ TXHWRQ © 4 XLD SUV @ GpFLVIRQ
GH QH SDV LQYIVHU GTHQWHS UVHV LVUDp @HQQHV " 2

3RXUWDSSHO @ &RQYHQWRQ GH * HQq YH LP SRVH DX[ eVIDW GH

© IDULH LHVSHAMU2 B GLRIWLQWLDDVIRQDOKXP DQIVDLLH HQ VRXVIAV
FWFRQWDQFHY @ &RQYHQWRQ VXU ®f JpQRFLGH [P SRVH GH

Sl YHQW HWGH QH SDV VH LHQGUH FRP STFH GIXQ J pQRFIGH

' DQVXQDUFWEX P DW/ @ &RXU GIDSSHOGH %UX[ HaBV
D FRQUWP p TXH FHV REQDMRQV RQWXQ HIIHW GILHFWHQ GLRIW
LOWAUH HWTXH & MJH EHOH GRIWFRQW{ ®IU HQ FDV GH © UVTXH
WUHX[ GH JpQRFAGH 2 RX GH YIRDMRQV JWDYHV GX GLRW

LOWALDDVIRQDOKXP DQIVDULH VL GEVIDAD DIL© FRP P H XQH DXVRUVE

QRWP DBPP HQWSUXGHOWA HWFRP SpWHQW S@FpH GDQV GV P r P HV

FILFROABQFHV 2 $XWHP HQWGIW XQ P DQTXHP HQWGH G VWEHQO H

j FHV REQ DMRQV SHXWGPVRWP DIV r WH FRQWIDVE HWVDQRPIRQQD

SDU BN MUGIFIRQV QDVRQDBIV &HV SUQFISHV RQWpWE FRQILLP pV HW
WHQIRUFpV SDU XQ VHFRQG DU WGH @ &RXU GIPSSHO TXL WDSSHM®

TXH GV REQ DURQV GH SLp YHQURQ HQ NKLEBIW

/ PUAF®! GH / D / LEWH QH WHSWHQG UHQ GH FHV p@P HQW / H GLRIW
LOVHUQDVIRQDOHWWRVDGIP HQWp YDFXp D&RW/ TXTOGHYWDIW WH
® SUHP lgWH JUG GH GIPXWH GXQ VDBRQ Re H SRVHQW GHV
VRFIpWV GILHAMP HQWIP SAIrXpHY GDQV @ |RXUIWH GPWP HV HW
GH WIFKQR®RIIHV j XQH DLP pH TXLFRP P HQWXQ J pQRFLGH

&HWH] DFWP HQWFH TXH P HWHQ OXP lgWH ) IDQFHVFD $ @DQHVH
GDQV VRQ WDSSRUMWXU GpFRQRP IH SRATXH GX J p QRFIGH
©$®VW TXH @ YIH| * D] D HWWHQ WDIQ G WH DQpDQVIH HWTXH @
&IMRWGEDQIH VXEIW GHV DWDXW GH SOXV HQ SXV YIRGIQW O
S VHQW WDSSRUN P RQWH SRXUIXRL &1 JpQRFIGH SHWBpWH SDU
,MUDsOVH SRXU/XIW  SDUFH TXJOHWOXFLDW SRXU EHDXFRXS ( Q
P HWMDQW HQ P lgUH @pFRQRP IH SROATXH GXQH RFFXSDWRQ
GHYHQXH JpQRFIGDILH & WDSSRUNVLpYq®! FRP P HQW GRFFXSDWRQ
SHWP DQHOW HWV GHYHQXH ®f WUDIQ GHWDL IGpDO SRXU GV
| DEUFDQW GPWP HV HWGBV J WDQGHY HQWHSUVHY VWFKQRM®RI LT XHV i
DWXIDQWXQH RIIWH HWXQH GHP DQGH L@P IWWHV SHX GH FRQW] ®
HWXQH 1P SXQW VRWB i VBQAEY TXH GV LQYHWRAVHXY/ HW GV
[OWIAMRQV SUYpHV HWSXE@I XHV SURI IVAQWIELHP HQW

7WRS GHQMHSUVHV LQIXHQWAV HWHMOQW LOH VAFDE®IP HOQW @QHV
ILQDQFLGUHP HQW  GPSDUMHLG HWDX P LOVIUVP H IMDpaHQV @ h



$UWLFOH Qf

© / HV DIIDILHV VH SRXU/XLYHQWQRLP DBP HQW P DIV UHQ GDQV FH

VWWHP H GRQW BV HQWHSUVHV IRQW SDUH LQWJWDQWM QW
QHXWH / HV IDPMXW/ LGpR®RILITXHY SROATXHY HWpFRQRP LTXHV
TXL FROMQXHQWGH VRXWAQU ® FDSVDAVP H WDFIDORQWMDQVIRLP p

GPpFRQRP |H IMDpTHQQH GIRFFXSDVRQ IRQGPH VXU B Gp SOFHP HQW
HW® UHP SOFHP HOWHQ XQH pFRQRP IH GH JpQRFIGH , OVIDJ LW
GXQH © HQWHSUVH FUP LQH@ FRP P XQH 2 GDQV DT XHG

@V DFVHV GH FKDFXQ FRQWIEXHQWHQ ILQ GH FRP SWH j VRXWH

XQH pFRQRP LH TXL D@QP HQWA DSSURYLVIRQQH HWIDFLOVWH O

JPQRFLGH 2

4 XDQWDX SDWDJH VXU GV IFNHW j P RIMp SU[ GDXWAXU VH
FROWIQW GH UDSSRUMU XQH FUMIIXH GH @ &1$3' P DIV \DQV @
WHS@FHU GDQV XQ FRQOWI WM GH P LOMUVDMRQ SOV @UH GH @
VRFIpW EHOH &H TXL@® WHQG DQHFGRWIT XH FDUH@ QRIIH SDV
VXIILVDP P HQW Gh@P HQW SRXU GPSSLpKHQGHU GDQV VRXW \D
FRP S®f
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&H SDWDJH RSSRVH @ ILJXWH GX © Y DOVWMK OXFLGH 2 | FH@ GHV
© QDWV 2 TXL QROWSDV FRQOX @ JXHUH (Q P HMBQWGDQV @
ERXFKH GIXQH ILJXWH VXSSRWH © RWHQDILH 2 XQ GIVFRXW/
SDUDIVP HQW D Qp VXU BNV p@P HOW GH ®QIDIH SROATXHV
P LOMUMMY RQ OXL GRQQH GX FLhGIW ®f SLpVHQWM FRP P H GX ERQ
VHQV

3DUDI@IXW/ FH SWRFpGp LQI DQVIVH @ FROWMIBMRQ HQ RSSRVDQW
IP SCEIMAP HQW @ MHXQHWH P LOBQW @ 1LY TXL VHWDIW GDQV
@HUHXU DX SDUHQWUDLVRQQDE®! TXLO D FRP SUV2 @ QoFHWAWG GH
@ GplHQWH
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/ D FUMITXH HVWFLWH P DLV LP P p GLDVWP HQWP DUJ LQDQVpH
HWUHSRXWpH j SOV VLG /H P RWO WDLHV 2 P SAIXH TXH GV
FUMIMXHYV VROWP LORUVILHY  SUHVTXH DQHFGRWI XHV

/HWWP HOPDDIMVH2 SWFKR®RJLVH @ FROMWDVMRQ FH QH
VHWDISDV XQH FUMITXH DUVAEX@H P DIV XQH Jr QH XQ LOFRQIRUN
/H © TXRL TXIIOHQ VRIW2 SHWP HWGH F®RW P STFWMP HQW®
FKDSIMH GHV FUMIXHV SRXU RXYUU FHOL GH @ VXFFHW WRU
$XWHP HQWGIW SHX [P SRUM BV SRP [TXHV SDWRQV j FH TXL
FRP SWM  ® VXFFqV HW® WHQDELD GX VD®RQ /D FROWMWIMRQ
GHYLHQWXQ ELXIWGH IRQG

/H GIVFRXW/ GH -RDQ &RQGIMV RUDQVDWXU GX VDBRQ HW
HQUXIVM LHD\ p VDQV GIMBQFH  / PUAF®! LHSUHQG ®f YRFDEXMILH
FOWILTXH GH @ L X\ HQWHSUHQHXUD®

(QLQ @ WIpWHQFH | WX[H®BNV FRPPH © VigJH GH (R\VBQ HW
FDSIVD®! HXURSpHQQH 2 SHWP HWGH WHQIRUFHU GIGPH TXH %( ' (;
HVWASUAWI HX]  HWFHQWDO

(Q FRP EIQDQW FHV p@P HQW FHWH LOARGXPURQ SWVHOW ®f
VODRQ FRPPH | @ IRY LHQWE® XWH HVQJIJMP H XQ WFIWR
VHX®! FRP SW @ WpHXWIWA FRP P HUFID®! GIXQ pYpQHP HQW DX
VHUYLFH GH GIQGXWMH GH @ J XHUH
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3DUBIUGH © P LOVDQW DQW2 VDQV FRP S@P HOW FIHWMpGXILH BIXU
SRVMRQ | XQ WpI®[H QpIDW SUHVTXH LWDMRQOHO L VHUDLHQW
© FRQWH 2 SDU SUQFISH @ Re ®N DXWHV VHWDIHQWSRXU @
VOFXUW OHP SBL @ VRXYHWDIQHW / H NRXUQDDAMA FROWIVA TXO
VRQWH[ FOXV GHV NRXUQpHV Re VH SUHQQHQW®N GpFIMRQV % %
VDQV TXHWIRQQHU FHWH H[ FXVIRQ D®RW TXH %' (; HW
S VHQW FRP P H XQ © GpEDWXU @ GplHQVH 2

©
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1RXV UHWRXYRQV j QRXYHDX
PFRQRP LTXHV HWGH @ QoFHWIW GH 1LODQFHP HQW SXEQFV VDQV
LOWAULRI DARQ VXU ® WSH GTHP S®LV FlppV QL VXU ®f VHQV GIXQH
GpSHQGDQFH DFFUXKH j  (IQGXWWMH GH @ J XHUH

3pVHQWH FRP P H XQH pYIGHQFH GH ERQ VHQV FHWH © UHP LVH
DX WDYDLO2 D SRXWDQWVHUYL GH NKVWULFDVIRQ j XQH VpUH
GH P HVXWHV GIXQH LQFULR\ DEGH YLRGIQFH VRFLD® j GpJ DUG GHV
SHUWRQQHV DX FK{PDIJH OV P DDGHV GH ®RQIXH GXpH GV

SHU/RQQHV VDQV SDSIHW/ DX GpWIP HQWGH ®IXU VDQW GH GIXW/

GLRIW HWGH GIXU GLI Qg

GPU XP HOW GHV RSSRUXQMEV
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b&H SDWDJH DQWOQH XQH VpUH GH IRWP X®IV VRXVHV |DWVAHV

WSLTXHV GHV GIVFRXU/ RITLEIHY TXL UHP SOFHQWXQ GpEDWGH 1RQG
SDU GHV VRIDQV /HV SKWDVHV GH ' DYIG &MUQYDO VXU BN
P DQUHWRQWHY TXL BV GpFUWFRP P H GHV © J HQV Gp FRQQHAW GH
@ DO 2 TXLO VHIRQMBN SUHP IHY/ | SGBIXLHU2 @& NRXURe © 1O
IDXGWD VH GpIHQGWH 2 HQ YHQWGH @ GLVT XDQ@ LFDVIRQ SXUH HW
VIP S®I  ON RSSRVDQWHV VRQW LHQYR pV | CGIUDMRQDO |

QI WDWXGH HWj GIP P DWXUW / H P pGID WHDIH FHV SLRSRV VDQV

FRQAHBUWXP HQW QL P IVH HQ SHU/SHPAYH FH TXL FRQMEXH j

EDQDOMHU XQ P pSUV DWXPp HQYHW FH®NV HW FHX[ TXL
FROMWHQWD P [ODUVDIRQ
/D IRPP X®! MQH © WL YIV SDFHP SDWD EH@XP 2 @UWHP HOW

WPXWDHH GDQV BNV  GMFRXW  VpFXUVDULHY  FROWP SRWDIQV
WDQVIRWP H XQH GRAMOQH SOXV TXH FROWMWDE® + SLpSDUHU @
JXHUH SRXU DYRU ® SDJ + HQ YpUW LOWP SRIH@® HQ
VIDGRWDQW GPXVRUVE VXSSRVPH GH @ WDGIMIRQ @VOQH

OD[ P H3WpYRW GH VRQ W UGIFX@H HWYIGH GH VD VXEWDQFH
VRXWXQ KpUVIDJ H DQUP LOMUMM HQ DP DA DP DQW®B! P RXYHP HQWO
SHDFH DQG ®YH 2 DX[ © EIVRXQRXW/ 2 VRXVM FUMITXH GH @ IXI\M
HQ DYDQWP IOBULH VH LHARXYH UHQYR\ pH GX F{W GH @ QDWHW

HODOMOH D®RW PrPH TXPXFXQH DOMWQDMYH SROATXH |

GIS@P DWH GpVDLP HP HQW VP FXUWE KXP DIOH QIHVWWGLVFXVEH

(IWUDLW Qf
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/H PIQWWH EW[H@®Y GH (BFRQRPIH SDUBI GH 3WKP HXW/ &HWDUAF®! RIILH DIQVL XQ H[ HP S® pFOILDQWGH @ P DQIgUH GRQW
IDUHOHV DXVRXU GIXQH WDQVIRLP DARQ GX VWM GBXGL HQ XVIQH GV JWDQGV P pGIDV FROMEXHQW] @ @JIMP DMRQ P pGIDWTXH GX
GH E@QGpV 3 RXWDQW LOQH VIDJ LWSDV GH VSpFX@MVRQV 7KHR VDBRQ HQ QDVWIDOADQWD P LOMUVDRQ HWHQ P DUI LODOVDQWVHY
)WQFNHQ D B rP H GoFDLp | @ 57% TXTOWDYDIAIWVXU @  RSSRVDQWHV

SRWIEIQF GH WDQVIRWP HU GKMIQH HQ 3XQW GH SLRGXPURQ GH

GpIHQWH HWD pYRTXp GPWHP E@IH GH YpKIEX®NV EQQGPY VDQGLY

TXH ® JWRXSH -RKQ &RFNHUMH[ DP LOH XQH FKD\QH GH P RQDIH

GH EQQGpV @J HW HWGTHQU LQV DQUESLRQHV VXU FH VIVMA

4 XDQG / DXUHQW + XEGW EDDIH  3DYHF XQ EUQ GKXP RXU ®N

3P HXWY IDUHOHY VXU @ WHFRQYHUARQ G XGL 4XWHY HQ XVIQH

GH EQQGHV LOG@JIMP H XOQH LQTXIpWGH SRXUBQWQRXUIH SDU

GHV DQQRQFHV SXE@I XHV GX P LOMAH GH @' plHQWH

( Q TXDUDQWFHV FLDIQWAV GH 2IDUHOHY  ®f P LOMAH LHQYHUH @

FKDUH FH QH VRQWSQOV GV SLRWW GH P LOMUVDMRQ TXL VRQW

GVFXVBEGN FH VRQW FH@BN HW FHX[ TXL GV FUMIXHQW TXL

GHYLHQQHQWQDWN YRILH XQ SHX UGIEX®NV

&H SWRFpGp VIQVFUWGDQV @ ®RJLTXH JpQoD® GH GDUAE®I R BV

YR[ P LODUMA VRQW P MV HQ VFqQH FRPPH GV VHXGN

WDMVRQQDEGN HW R+ @® FROMAWDMRQ HW FROWDP P HQW

SV FKRRIMpH 3P DOMH  LQIDQWDHH  ELVRXQRXW/  2SHDFH

DQG ®RYH RX SDWR®JIVpH 2 GpFRQOHFWY GH @ Lh DO’

(QIQ © / PUPOP H FHWWALP LQp 2 TXL FOWH GDUAF®! QTHW

SOV XQH FIVMIMRQ P DIV @ SKWDVH GH FRQFOXIRQ GH GDXWAXU

LOWHSUHQG GRQF j VRQ FRP SW ®1 ®f LTXH GH &@UQYDOHW3LpYRW

© QDWVHW 2 © ELMRXQRXW/ 2 © SHDFH DQG ®RYH 2 HW O

WDQVIRWP H HQ FRQFOXVLRQ p GLYRUD®!
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© /H PRQGH GHV DWP HV HW/ XQ P RQGH TXL SRXU SDUAH
VIH SRVH HWSRXUSDUAH RSqUH GDQV GRP ELH 2

/H WDBRQ IRQPMRQQH FRPPH XQ VIW GH SWRGXFVIRQ
GILJ QRUWDQFH VXU BV DUP HV HWMXW FRQVPTXHQFHV  &THW]
WDYHY/ FHWM LJQRWDQFH TXH GRQ FKHUFKH j WH@JIMP HU ®f
VHRMXU | ®f QRWP DOVHUHWj LQFIVMAUj VRXNRXWY SOXV GIDFKDW HW
GH SRUDMRQV GPWP HV

©,0\ D XQ DFFRUG VBFIWM VHRQ BITXHOSHUWRQQH QH SDUBI NDP DLV
GHV IP STFDMRQV GH FH EXVIOHW QL GH FH TXH IRQABN eVBW GV
JWDQGHY IQGXWMHV RX ®N HQWHSUVHV TXL DFKQWQW FHV
DWP HP HQW 2

$WH @IITXHP HOW @ FRP P XQIFDWRQ RIIFIH@® GH %HGH|
QPERWGH MP DV WXW XQH WUH GPVSHRW  SRXUBQW
IQGMVRFIDE®V GX VHRWXU GH GDLP HP HQW

&HV © DQIGN P RUN 2 VH WRXYHQWDXWL GDQV @ FRXYHUMWH
P pGIDWIXH TXLHQ HVW DIV GDQV VD JUDQGH P DNRUW

1 RXV SRXYRQV GRQF FROMGpUWHUTXH BV P pGIDV J pQp IDDAMY VRQW
DXWL GHV VIV GH SURGXPMRQ GTLJ QRIDQFH VXU GV DLP HV HWON
FROWA VAV GDQV GNTXHV HEBN VROWXDVp HV

| HV GIVFRXUW/ SIR® LOBUMMY HW@® FRP P XQIFDMRQ GH %(' (;
RFFXGOMQWFRP SQWP HQWXQH DO HWHOMH@Y @IV DUP HV HW
VHFKQR@®RJI LHV P LOVDLLHY VKHQW P XVIKHQW HW WDXP DVIVHQW
GHV P LGHW GH SHWRQQHV TXLVRQWHQ LP P HQVH P DNRUVI
GHV FLYLY

/D JXHUH P RGHWDH HW SUHVTXH VRXNRXW/ DW P pWITXH HW
(p FLDVDQW P DNRUV GHV YLIFVIP HV QH SDUAFLSH SDV DX[ FRP EDW
6HRQ GHV RUDQVDMRQV KXP DQMDUHV HW GHV DIHQFHV GHV
1 DARQV XQHV HQWH HW GHV YIEWP HV GHV JXHUHV
FROWP SRWDIOHV VRQW GHV FLYLY HQ SDUAFXQHU ®RU/TXH GHV
DWP HV H SBRVLYHV VRQWXWMVpHY GDQV GHV ] RQHV KDEWWHV
&HD HWDFFHQWp SDU ® Gp YHRSSHP HQWGHV DLP HV j  GIMWIQFH
QRDP P HQW BN GLRQHV TXL SHWP HWMQWGH WHU VDQV NDP DLV
VIH SRVHU © 1 RXV VRP P HV HQWHV GDQV ClUH GHV FRP EDW \VDQV
FRP EDWDQW «  GHV JXHUHV VDQV VRGDW 2
&HUBIQV GH FHV GLRQHV QH VRQWP r P H SXXV SIRWEY GILHPP HQW
SDU GHV KXP DIQV P DIV JXIGpV SDU GHV VA WHP HV GT.OWI HQFH
DUMIFIH@ ' H FH SRIQWGH YXH ®f JpQRFIGH HQ FRXU/ j * D|D
FROMIYH XQ YpUWDE®! OERWDVRUH GH SpUP HQIMRQ GHV
WAFKQITXHV GH GHWUXPWRQ GH P DWH 8QH HQTXr WA GH
0DID] IQH Yq® TXH GPLP pH IMDpAHQQH D P IV DX SRIQWXQ
SIRIDP P HGT$ ©f DYHQGHR TXLNRXH XQ Y ®f FHQADOGDQV BV
ERP EDUCHP HQW GH * D] D
/H SWRIWPPH /DYHQGHU DQDOVH ®V GRQHV GH O
TXDVGRDOE GHV P LARQV GKDEMDQWHV GH * D] D SRXU GIXU
DWMEXHU XQ VFRWH GH © SIREDEIO 2 GIPSSDUMQDQFH DX + DP DV
RX DX -KDG IMDP LTXH
(Q TXHIXHV VHP DIOHV ®f VW WP H DXWIW P DUrXp MKVTXY
‘ 3DOMAQHQY FRPPH © P ILOMQW SWBWXP pV 2 HQ
DWRFIDQW]j FKDFXQ VD P DIVRQ IDP IAD®! FRP P H @HX GH IWDSSH

SRWQUHO

fe



$SWV XQ FROM ®f MJp © FRUHFWf ~ 2 ®N RIILFIHW RQWpW
DXVRUMDY j DGRSWAU SUHVTXH DXVRP DWIXHP HQW ON @AMV
SIRGXIMAV SDU @1$ HQ QH SDWDQWSDURLY TXKQH YLQIVIDIQH GH
VHFRQGHV SDU FIE®! SRXU YpUIIFDMRQ 8Q VHFRQG ®RJIFIHO ©
. KHHY ' DGG\" 2  VXIW FHV SHURQQHV HQ WP SV pHO HW
GoFBIQFKH XQH DOIUM GRU/TXHDN WHOWHOWFKH HEBN FH TXL
SHUWP HWGH ERP EDUGHU @ P DIVRQ HQWYUH  VRXYHQWGH QXIW DYHF
VRXVH @ 1DP LGB j (U UHXU

&HV IWDSSHV QH VH SURGXIVHQWSDV j SWR[IP 1§ GH © ] RQHV GH
FRP EDWA P DIV DX F° XUGH TXDUAHW/ GHQVpP HOWSHXS@V SDLP L
®N GHUQIHYY/ HVSDFHV HQFRWH DFFHWIE®BV DX[ FLYIY | * D] D
3OMHXW/ WP RUQDIHV WHFEXHI@Y SDU GHV 21* HWGHV P pGIDV
PYRTXHQWDXWL GKVDIH GH TXDGUFRSWUHV IMDp@HQV GlLIXVDQW
GHV HQUHJ MAHP HQW GH S®IXU/ GH EpEpV HWGH FUV GH IHP P HV
SRXU SRXWHU GHV 3DBIMIQIHQ HV | VRUAUGH FKH] HX[ SRXUVHQWU
GH BV VDXYHU DYDQWGH BN SUHQGLH SRXUFLE®!

&HV VBRI XHV QIPXJ P HQWIQWSDV VHX®P HQW®BI QRP ELH GH P RUM
HW GH EGMpP HV  HOHV GpYDWHQW @ VDQW P HQVD®
LQGLYLGXH@ HWFRGHFVYH HQ LOWBAQWXQH SHXU FKURQLTXH HW

XQH LQVpFXUM SHLP DQHQWM

© 1RXV VRP P HV KDEIWV SDU @ SHXU ®QFLODQW GIXQH 311Q GX

PRQGH j YHQU /fPSRFDOSVH KDQW QRV LRP DQV QRV ILI® V HW
QRV FDXFKHP DU/ « &HV IDQWWP HV HVFKDWR®RILTXHV TXL
WDYHUHQW (R FFIGHQW IHWHP EGIQW j XQH H[ SIDURQ TXL QH
VIDWXP H SDV &DUGKLWRLLH KXP DLQH D GpNl FRQQX GHV 1LQV
GX P RQGH SDUAMHV GH QRWH VRO ' HV P RQGHV RQW GpM
GLVSDUX VRXV GV VDERW GHV FRQTXIMWIDGRY/ ®f IHU GHV HP SLLHV
®NV ERMAV GHV P DUpFKDX[ 6LP SGIP HQW @ SXSDUMQIRQWSDV
HX @HX VRXV QRV OVMXGHV « / HV FRRQWDURQV ROWbW GHV
DSRFD® SVHV P DUrXpHV SDU OH WVOPRQ GH SHXS®N GIDQIP DX|
GH FRXWP HV SDURL GH VRFlpVWBV HQMGLHY 2

2 Q VIQTXIqVM DXNRXUSTKXL GH @ JXHUH SDUFH TXJH@®! VHDIWO |
QRV SRUMV 2 + FH TXL HW FRQWMMBDE®! HQ VRL VL RQ YIWHQ
%HOLTXH + DRW TXH QRV eVDW VRQMUHVSRQVDE®BN GILHRWP HQW
RX SDUSIRFXUDMRQ GH P X®WSGN JXHUHV | WDYHW ®f P RQGH

/ HV GVFRXUW/ DPWHY SUp VHQWQWD VIVKDVMRQ FRP P H VL ®1 P RQGH
DYDIWpW UHDMYHP HQWSDFLLTXH MVTXH® 2 U O XLRSH HW GV

eVDW@ QY VRQW [P SrXpV GHSXLV GHV GpFHQQHV GDQV XQH

WXFFHWMRQ GH JXHUHV GIRFFXSDMRQV HW GTQWUYHMRQV HQ
$IUTXH HQ $MH HWHQ $P pUTXH GX 6XG TXL RQWIDIW GHV

P L@RQV GH P RUV GILHFW HWQGILHFW / H © UHVRXUGH @ J XHUH 2
HWWGRQF P RIQV XQ | DIWQRXYHDX TXIXQ FKDQJHP HQWGH SRIQWGH
YXH @ JXHUH GHYLHQW YLVIEGH GRWTXJHA@M P HQDFH OV
FRUSV EMQFY D®W P rP H TXH@ QP NDP DV FHWp GH
VWUX FVK LHU @ YIH TXRWGLHQQH GHV © $ XWHYV 2



&HV P RUV HQ JWDQGH P DNRUW GHV ALY WHWMwauwHP How / D I XHUH XQH © IRWP H DJJWDYpH GH

IQYIME®N RX DEWADMAV GDQV OV GMVFRXW  GRP LQDQW
RFFIGHQWX[ SRXU GVTXHY @ JXHUH HWWRXNRXUY DIGBIXW/ / HV
GHWUKXPURQV pFRFIGDILHV GV IDP IQHV OV pSIGpP IHV OV
GoSOFHP HQV IRV HW  IWDSSHOW SURWRILHP HQW GHV
SRSXOVMRQV QRQ EMQFKHV VIDQGLY TXH ®V VRFIpWYV GX © 1 RUG 2
FROMOXHQW GH EpQpIlFIHU GHV  WHWRXUFHV  GHV  LRXWV
FRP P HUFIDGNV HW GHV DADQFHV WDV LTXHV DIQVL VFXUVpHV
1 RXV QH © GpFRXYLRQV @ GRQF SDV @ JXHUH QRXV GpFRXYLRQV
VHX®P HQWTXH FHUBLQV GH VHV HITHW SHXYHQWGPVRLP DIV QRXV
DWHILQGLH DR/ TXH QRV e VW RQWSLRGXIW [LQDQFp RX DWP p GHV
JXHUHV GRQW GV YIFWP HV VRQW IQORP ELDEGN  LQYIMELDHV
FUP LQDOVhHY HWGp MOQFDUp HV

-~ FH WH OV GLFRXW P LODUWHY VRQW DXWL
SWRIRQGPP HQWUDFLWHY

SDVUDU-DWA

©' qV BV SUHP LlgUHV JXHUHV GPSSIRSUDMRQ GHV UIHWRXUFHV HW
GX FRWBV IpP 1QIQ YRQWGH SDIU2

/ D JXHUH WHQIRWFH GHV UDSSRUN GH SRXYRLU SDWIDUFDX]
GoNl H MDQW HWON SRXWH | GHWIPH © /D PDUFKH | @
JXHUH VADFFRP SDIQH SUHVTXH VRXNRXW/ GH @ SLRP RARQ GH @
IDP LG KpWWRVH XH®I GX WHQIRUFHP HQWGH GPWLIQDMRQ GHV
IHP P HV DX[ WFKHV GH WHSLRGXPURQ DIOVL TXH GH UHWIFPARQV
GHV GLRIW HSLRGXPWV HWGpP RFLDWTXHV 2

(Q)WQFH (P P DQXHOO DFLRQ D DIQVL SDUp GH © hDWP HP HQW
GpP RJWDSKLTXH 2 GqV NDQYLHU HQ DSSHDQW XQH

© P RELOVDMRQ 2 IDFH j @ EDMMH KMRUTXH GH @ QDVDOW /D
QDVDOE HWMFL FRQUXH FRP P H XQ HOMIX WUWDWIJLTXH DGP LOMAD
SDU G VBWHQ | RQPURQ GH VHV SURUVEY pFRQRP LTXHV HWP LOVDLLHV
HW® WHSURGXPURQ GHYIHQWXQ GHYRIU SDWIRMIXH DWLIQp DX]
IHP P HV

(Q YHOITXH QRXV QHQ VRP P HV SDV. HQFRWH j FH WSH GH
GIVFRXU/ CIDQWRXYHUMP HQNQDVBME HWSXMDQFH P LOVDULH 0 DLV
IO QHW SDV P SRME® TXIY DSSDIDMHQW DX YX GH
OH Wi P HESLRIMIVDVMRQ GX SD\ VDJH SROATXH



+ IMRUTXHP HQW BV FUVHY HWD P RWH GH GDXVRUDUVP H YRQW / HV HQI DQW HQ SUHP LgUH @J QH

GH SDIUDYHF XQ WHQIRUFHP HQWGX FRQW] ®f pVIMITXH VXU ®f FRUBV
GHV IHP P HV

3DU DIGHXWY @ JXHUH HQRFH j @ IR @ SDXSpUVDMRQ GHV
IHP P HV HW GIQMQWILFDMRQ GHV YIRGIQFHV VH XH®V | ®IXU
HOFRQWH

/ HV YIRY GH P DVWWH FRQWIMXHQWGHY DWP HV j SDUNHQWEG UH’
© LOVIPIIWHQ HITHW j WDYHW BV YIRGIQFHV VXU BV IHP P HV GH
GOWKULH GV WAKAXWHV VRFIDBV GV @HQV IDP lODX[ GH
WDXP DWHU ®f JWRXSH VXU SOMHXW JpQpUDMRQV — GH
2 GpVKRQRUIHUGHQQHP L 2

I HV FROWTXHQFHV GHV JXHUHV VRXFKHQW GRQF GH P DQIgWH
GVSIRSRUARQQPH ®V IHP P HV HW ®NV FRP P XQDXWV /* %/
QRVDP P HQWHQ WLP HV GH YIRBIQFHV VH[ XH@N GH RGH IRUFfp HW
GH UVTXHV DFFUKV GH SDXYUHW

0 DIV GV SUHP LgUHV YLFVIP HV GHV J XHUHV VRQW®V HQI DQW/
(Q P IQRQV GHQDQW SWV GIXQ HADQWVXUM[ GDQV
® PRQGH YLYDIW GDQV XQH JRQH GH JXHUH ,HY VRQW
VXUWEHSVHQW H V SDLP L BV SHURQQHV WpHV RX P XWPHV SDU
GV PIQHV HW SDWPPL OV SHURQQHV GpSOFpHY  RX
VRXVEBIP HQWHY $X®BHP GHV P RUV GULHAMV FH VRQWVRXYHQW
H@IX[ TXL VXEDMVHQW ®f SOXV GXWDEGP HOQV® GHWAXPURQ GHV
VHWIFHV YMBX[ HDX VDQW pFR®I  HW BN WDXP DWWP HV
SV FKITXHV] ®RQJ WP H

$JWFROQWH G P LOYDUVP H LFL FIHVWGRQF DXWWL DJ LU FRQWH
® P LOYDUVP H DLGHXW HQ VRAGDUWS DYHF GHV SHXS®HV TXL
VXELWHOQW @ JXHUH HW VRXWV VHV FROVWTXHQFHV GHSXLY
QWP SV



/ H V@RI DQ 3 SIRWJIHUFH TXLFRP SW LG\ SDUXQH 1DP LGB HQ SURP HQDGH GDQV BV ERLY RX GHV P\ FDAMY VXUXQH P RQVIDI QH
DWRFIH @ GplHQVH ] @ SIRWIFMRQ GH @ YIH TXRUGIHQQH HWGH @ QDWIH &H GLVSRVIMI GpVRXUH ADWMQURQ GHV L DOVEY FRQFU WAV GH
WOGXVWMH GH (PP HP HOWSRXU BV SUVHQWUFRP P H J HWH GIPP RXUHWGH VRIQ HQYHWY FH TXL QRXYV HVWSLPFLHX]

( Q DML @ P IOMUVDMRQ | XQ P DJLQDILH 1DP LADOHWPFR®RILTXH Y%HGH[ FKHUFKH j UHQGUH @ Gpl HQVH LOFRQUAWE®H



[ PFRFIGH HW IQMOQVGTXHP HQW @ | ® JXHUH /HV JXHUHV

GoWXIVHQW SR@XHQWHWGP J IDGHQWGXIWDE®IP HOMBIV YLHV GHV r WHYV
YoYDQW  HW  GHV  pFRV WP HV /D GHWUXFWRQ GH

GHQYLLRQQHP HQWQIHVWSDV VHX®P HQWXQ HIIHWFRADVE DO GRAVIHY GpWKIW SDU BV FRBRQV GHSXLV

GH @ JXHUH LOVIDJIIWDXWL GIXQH VWDWWJLH GpQ@EpLH
WYDIHU ®V P IAHX[ GH YIH SRXU EUVHU GV VRFIpWV TXL \
KDELVMQW

© 3RXU VIDSSWRSUHU GV YDWHV SMIQHV GBP pUTXH GX 1RUG GV
FRRQV HXWRSpHQV RQW RUDQMW XQ JLIDQWAVTXH pFRAGH
, QFDSDE®N GH YDIQFWH GBIV VEXV QDWYHV VXU B S@Q P IOVDILH LY
pDGITXHQW®I EIVRQ DQIP DO IQGVSHQVDE®! SRXU VH QRXUL WH
Yr WWHWWH FKDXITHU «  $ @ 11Q GX VigF®I GHVSgFH pVIIWHQ YRIH
GH WOPARQ , OVIPJ IMWDIWGH GpWXILH BV p TXITEWHV [ UDJ LBV HQWH
GV SHXS®NV QDWYV HWGEIXU HQYLLRQQHP HQWP DLV DXWL ® A P ER®!
GH WDGMRQV DOFHWADG®N - GTPQp DML XQ DQIP DOVDFLp 2

(Q IDW @ FUVH pFR®ILTXH QDWDYHF @ FRQTXr Wi FR&RQDBI O
PrPH @IIOXH TXL GoSRUM KIpWDWKIVH HW H S&RIW GV

SRSXOMWRQV RUW DQIVH DXWL @ Gpl RUMWWVIMRQ BN P RQRFXGXUHV HW GpWXLLUH  GpFRV WGP H  HQWHU

@ GHWAKXFVMRQ GHV pFRV\ WGP HVY HWGH @ EIRGLYHUAW
O FRERQWVDMRQ XOH HOQWHSUWH p FRALGDILH GgV GRUWJ LOH

| DLVDQWGH

© / RW GH @ FRQTXr Wl GH BB O pUH ® 0 DUpFKDOY6XJ HDXG RUGRQQH
HQ GH © GPWKILH GV YIADIHV FRXSHU GV DUELHV [UKMHWY

EWX®IU RX DUDFKHU GV pFROMV YIGHU BV IRQV «
TXPIQVL TXIRQ SHXW DILH FDSIWX®IU FHV [LHWY P RQVDI QDLGV 2

FH QHW

' DQV BNV VHP DIQHV VXLYDQW®I  RFVREWH HQYLLRQ
RQYLHW VROQWELE @V DUDFKpV RX GpUDFLQpV SDUGDWP pH HW
GV FRGRQV LVWDP@HQV 2Q HWP H | ® QRP EWH
GDQV BV IULHV
YRQHV DX[ 3DBMIQIHQ QHV /RAYIHU P HWGHV GpFHQQHV DYDQW
GIPWHIQGLH P DVUVFY HWSHXWYLYUH SOMHXW/ VIgFBN © &THVWXQ
DIEWH 1P SRUDQW SRXU ®f SHXS® SDOMAQHQ (Q 3DBMAQH @
FXHL.GMWHA GHV RQYHV HVWXQ P RP HQWIRUN TXL D @HX GDQV XCQH
DP EIDQFH |HWWH HWFR@IPAYH GpSIRXYHU GDWDFKHP HOWj @
WAUH 2

/H WAP H pFRFIGH HWHP S®R p SRXU @ SWHP IgWH IR SDU ®f
EIR®IMM DP pUFDIQ $UMXU * DOVRQ j SWRSRV GH @ JXHUH
P HQpH SDU BV eVDW 8 QV FROWH ® 9LHMZDP  3RXU WQWAU GH
VRXP HWMH @ SRSXOMRQ YLIHVQDP IHQQH GDYLDVIRQ DP pUFDLQH
Gp YHWH GHV P LARQV GH VRQQHV GPJ HQWRWDQJH GLR[ LOH
XQ KHLELFIGH SLRGXIWSDU 0 RQVDQWR VXU BV IRU W HWGNV AUHV
DJUFR®N GX 9LHV@DP HWGX / DRV DYHF GRENHFW H[ SQFLVW GH
/HV FROWTXHQFHV VRQW
VAUWE®N HW GXUHQW MVTX] DXNRXWGIKXL Re OGRQ HWIP H |
PIORQV ® QRP ELH GH SHURQQHV QWA LTXpHY SDU (DJHQW
RIDQIH DYHF GHV HITHW QWAL pQpUDMRQQHY SHUMMBQW EpEpV
QDMDQW VDQV P HP ELWW DYHF GH JWDYHV P DORWP DARQV
FDUGEIDTXHV RX GHV KDQGLFDSV P HQVIDX[ @RXUGV

$%o



2Q HWP H TXHQ © ® \RDONF GH CHP SUHIOW FDUERQH
P LO/DUH WHSUVHQWM HQYLLRQ GHV pP DMMRQV P RQGIDB 2
HQ QH FRP SWDQWTXH GIQGXWMH P LOMILH HWQRQ BV JXHUHV
HE@NVE 1 P HV QL BV IHFROQWKPIRQV LHQGXHV QpFHWDILHY SDU GV
GHWKPMRQV  &H® UWHSWVHOWA  SDU H[HP S® SOV
GTpP LWIRQV TXH GHQVHP E®H GX FRQWQHQWDIUFDLQ RX TXH
(DYLDVRQ FLYL®! HWG! WDQVSRUAP DUMP H L XQLY

3PFVRQV TXH VIY VRQWRE@ pV GH GpF@UHU GIXW/ pP DMMRQV

FLYLONV GH JD] j HIHWGH VHUH GV eVIDW QH VRQWSDV WQXV GH
SXEQHU GIXW/ pP IMWRQV P LOMULHY /H EIDQ HW GRQOF WV
FHUBIQHP HQWVRXV pYDOXp

/ HV WY HWON H SBVIRQV GH P LaHW GH ERP EHV HQ VRXWJ HQUH
P XGASQHQW HX[ DXWL GV WHNHW GDQV GPVP RVSKqUH /HV
LOFHQGLHV GH EKVIP HQW GH IRU W GH GpS{ W GH P XQMRQV HWGH
FDUEXWDQW  HW GTIQI DWAKPWXUHY  SpWR@UHV TXIY SLRYRTXHQW
QEqUHOW] ®IXU VRXU GHV JD] j HIHWGH VHUH HWGHV SDUAFX®N
VR LTXHV

5 HFRQWUKILH BV EKVIP HQW GpWXIW D DXWL XQ [P SDFWFDUERQH
p®Yp /D WHFROQWMKPIRQ GH EKVIP HQW ERP EDUGpV SDU
® pJIP H MDp@HQ j * D] D pP HMDIWDXVBQWGH FDUERQH TXH @
1 RXYH® =p@QGH HQ XQ DQ

'H SOV BV H SBRMRQV GMpPP LOHQWDXWL GHV P pVBX[ ®RXUWEV
VXU GV KDEMDMRQV GV VRY DIJUFRGN HWON FRXW/ GHDX &HV
VXEWDQFHV \  LHWHQWGXDE®P HOW MVTXY]  LOWJIHU @ FKDWQH
DIP HQDULH /HV VUHV j EQ GB NWDIQH VRQWDIQWL FRQVDP LQpHV
SRXUGHV GpFHQQIHV

3DU DIGBXW/ VL BNV JXHUHV P SpUDOAMAY HW GQGXWMH HW @
@RIMITXH P LOBDILHV TXL GXU VRQWIHY NRXHQWXQ Y ®f P DMHXU
SDWP L ®V FDXVHV GHV FDVDWARSKHV pFR®RI ITXHV  GHSXLY ®f GpEXW
GX 5 MVgF® HBV VRQWDXWL GHYHQXHV GKQH GHV SUQFLSDON
P RGCDOWY GH WPSRQWH | FHV FDWDWARSKHV — FIHW FH TXTRQ
DSSH@®! G P LOMUVP H HQYLLRQQHP HQVIDO

' HSXIV ®NV DQQpHV ®V DWP pHV  VXURXW DP pUFDIQH HW
ILDQODVH  SXEGHQWBXUW/ SURSUHV DSSRUN VXU ® FKDQIHP HQW
FQP DWTXH ( @V \ SUpVHWMQMNDI FIP DWFRP P H XQ SLREQP H GH
© VPFXUW 2 HWVH SOFHQWHTME 1 P HV DX FHQWH GHV LhSRQVHV
i YHQU /9GpH HWV GH SWpSDHU XQH WSRQWH P LOVDULH |
DXJIP HQMMRQ GHV FDVWARSKHV QDWUH®N | @® SpQXUH GH
FHURIOHV  WHWRXUFHV DX FUVHV  DOP HOWILHV  DX]
ERX®IYHUHP HQW GHV S{ ®V HWGHV RFpDQV HWj GDULYpH GH ©
WpIXJLpV FOP DWIXHV 2 SDUGY DIQHV GH P LaRQV GYFL



/D PLOMUVDMRQ HXWRSpHQQH WH  IDIW DX
GIQYHWIMVHP HQW HVWHQWH® HWXVIEBHV j VRXVWAV FRP P H ®
FOP DW @ VDQW RX ® SIRWFURQ VRFIDB!I 6H®RQ (GpFRQRP MM
* HHUV 3HHU/P DQ DSS@XHU ® QRWP H GH GX 3,% HQ
GPSHQVHV P LOVDILHV P SRVpH SDU (R 7$1 HYIHQGWDIW SRXU @
YHOLTXH j GXILH GV SHOVIRQV GH

© /H JRXYHUDHP HQW $UJRQD QRXV SWRP HW XQH @JLVDWWH
GIPXWBUWE EXGIpVBILH / HV pFRQRP HV j  HQJ DI HU SRXU UHVSHRU
® FDGLH EXGJ pVLLH HXURSpHQ VH VIWKHQW GTPSUV @ &RP P DAMRQ
HXURSpHQOH  HOQWH HW P LAODUWEV SRXU GV  SWRFKDIQHV
DQQPHV ( QWH HW P LIDWGV SDUDQ GRQF 8 QH J WDQGH
SDUAH GH FHWM VRP P H VHLD WRXYpH HQ L GXIVDQW®N Gp SHQVHV
VRFLDONV P LAIDUWEY HW® EXGIHWGHY VHUYLEHV SXEQFV

P LADUGV
/ H GpllAWMJp H FHWLL GH @ 9%HO LTXH MOWILHQWD GpJ UHWLY LW

GHV D@RFDMRQV GH FK{PDJH ® SORQQHP HQW GHV DIGHV
VRFIDBN @ QRQ LQGH DMRQ GX EXGIHWGHV VRIQV GH \DQW @ ©

|G [ELOVDVIRQ @ DFFUXH GX P DUFKp GX WDYDLO BV DP pQDIHP HQW
GHV LQV GH FDUGWH HWGHV QLYHDX[ GH SHOVIRQ ®N pFRQRP LHV
GDWITXHV GDQV @ SROATXH GIPFFXHIO GHV GHP DQGHXW/ HW
GHP DQGHXVHV GIPVI®! B LDERWP HQWGTKQ TXDUMGX EXGI HWGH @

FRRSpUDWRQ DX GpYH®RSSHP HQW (IQH DMMOQFH GIXQH  SROATXH

GIPGDSVIMRQ HWGIDWEQXDVMRQ DX Gplid BIP HQWFTP DATXH HVF

«

«

GpWIP HQW 8 Q SRWH EXGIpVIDLLH TXDVIP HQW®B! VHXO YD SRXUBQWFROWOXHU j

DXJP HOWMU HQ I@QFKH  FHOL GHV GpSHQWHV P LOMILHV 8 QH
DXJP HQMRQ TXL VH IHWD GRQF DX GpWIP HQWGIPXWHV VHUYLEHV
SXEQFV SRXUDQW HWVHOMHY | ® VpFXUW TXRWGHQOH GHV
FIVR\ HQOHV HWGHV FIVR HQV EHOHV HW FH@ GH @ S@QqWM 2

)DFH | FHWM QRILITXH XQH DXWH FRQFHSVIRQ GH @ Vp FXUW HVW
SRWIE®1 HWWRXK DLVIDE BH

© 1 RWH VpFXUW QH VHUDIWHE! SDV GIPERUG HWDYDQWWRXWI DUDQVH
SDU XQ IIBWHQ FDV GH P DDGIH GH SHUM GIHP S®RL GPPDV GH @
YIH " 3DU® (WM FRQWH @ SDXYUHW HWSRXU XQH S@QuWM YLYDE®
HW UHVSILDE® " 3DU XQH JHWIRQ WIVRQQPH HW GXWDE®! GHV
HWRXUFHV VXU WUH " 3DU @ FRRSpUDMRQ ®f GIDRIXH HW ®f

P XOMDWILDOVP H" 3DU® VRAGDUW " 2



6XU®I VWA GH %HGH] BN SUHP LqUHV [QIRWP DURQV GH @ UXEUTXH
© - SWRSRV @ VROW®N VXIYDQWMV © /I XURSH DFFp@UH VHV
GpSHQVHV GH Gpl HQVH GDQV ®f FDGLH GX SMQ 35H$WP ( XURSH /D
%HA LTXH D ® SRMQUHOGH GHYHQLU XQH SOWAIRWP H GH Upl pUHQFH
SRXU QIQGX\WUH HXURSpHQQH GH @ GplHQVH  HQ VAPSSX\ DQWVXU VD
JPRIWDSKIH VWDVEJIITXH HWVHV DVRXW LOWIXMRQOHY 2 7$1
g( @

' DQV @ FRP P XQIFDMRQ RIIFIH® GH %HGH FRP P H GDQV OV
GIVFRXUW/ P pGIDATXHV @R 7$1 RFFXSH XQH S@MFH FHQWD®! 2 Q
® YRIWQRVDP P HQWj WDYHW @ ILJXUH GH 0 DUN 5XWH  VHFLpVIILH
JpQPWOGH @ 7$1 WHV SPVHQW GDQV BV P pGIDV HW TXL D
SHURQQHMP HOMOQDXI XU YHGH  HWFHEDI GH 7KHR ) IDOFNHQ |
® IRV PIQMAH EHOH GH ® ' pIHQWH HW YLFHSUpVIGHQW GH
@ WHP EQH SDUBP HQUDILH GH (R 7$ 1

&HWHA FHOADQE VIH SATXH SDU ®1 |DIWTXH %K[ H@V DFFXHICH ®f
VIgJH SROATXH GH (R 7$1 0 DLV HEB VHQWDXWWL HWVXURXWDX U ®f
GH ®7$1 FRP P H DFWXUF@® TXL GpVHLP LQH GV RENHFVUV GH
GpSHQVHV P LOVIDLLHV ~ YRIH GX 3,% GHV e\DW
HXURSpHQV

' DQV GV P pGIDV JWDQG SXEQF (R 7$1 HWWWAV SLbVHQWM P DIV
WDWHP HQWH[ S@IXpH HQ SURIRQGHXU HWHQFRWH P RIQV GIVFXWH GH
PDQgUH FUMIXH VDQV VRQ KIMRUH VHV LOWMUHMRQV VHV
QRWP HV GH GpSHQVHV P LOVBILHV RX VRQ P SDRVWXU QRV VRFLpWV
/ HV DQDOVHV FUMIXHV H[ MMQWP DI HBNV UHWHQWP DU LODBNV
SDUWDSSRUADX 1OX[ GRP LODQW

/R7$1 RX 2 W DQVDWRQ GX WDIW GH BBVDQWIXH 1 RUG HWVXQH
DADQFH SROMFRE LOVBILH FlppH HQ DXVRXU GHV eVbWE QI
GX &DQDGD HWGH SGMHXUW/ SD\ V G XURSH RFAIGHQOW® (@1 WH

SWVHOWM FRP P H XQH DADQFH © GplHOMYH 2 IRQGPH VXU @
GplHQWH FRGIPIYH WL XQ eVBWP HP ELH HVWWDWIITXp ®N DXWHV

VROWFHQWV XL SRUMU DWIMDQFH HWH! DIILLP H GplHQGH @
GoP RFIDMH OV GLRIW KXP DIQV HWXQ © RUWEH LOWLDDVRQDO
IRQGD VXUGHV W] BV 2

+ MRUTXHP HQW VD WDIVRQ G WH SHQGDQWD J XHUH | LRIGH HWAGH
FROMQU (B566 HW GH JDUWGHU OGN eVDW@QY P LOMDILHP HQW
SUVHOW HQ ( XLRSH

$SWV @ FKXVH GH 3B566 (R 7$1 DXWDIWSX r WH GLVWRXWM
P DLV H@ YD SURJ LHWLYHP HQWp @UI LUVRQ FKDP S GIPFVIRQ
/HV eVDW@BQY HSUVHOWQW HQYLLRQ GHV GpSHQWHV GH
GoIHQWH GHV SD\V PHPEWHV FHD YHXW GILH TXH W CRQ
DGGMRQOH VRXV BN EXGIHW P LOBILHY GHY SD\V GH ® 7$1 SOV
GH @ P RMp GH FHWDLI HQWHMWGp SHQVPH SDUBN e VW@ QI | HX[
VHX®

6XUBGN SDI\VPHPEWWVGH@WQ  IRQWSDUAH GH G8 QRQ
HXURSpHQQH HW  VH WRXYHQWXU ®f FROMOHQWHXURSpHQ VDQV
r'WHP HP ELHVGHGB( GEDQH QVDQGH @ 0 DFpGRIQH GX
1RWG ®l0 ROWQJIWR @ 1RUGJH ® 5R\ DXP H 8 QL HAWD 7XUrXIH
(QLQ BV eVDW 8 QI HWBI &DQDGD FRP S@QVHQWD OAMA GHV SD\ V
P HP EWHV GH CRU DQIVDVMRQ



&HD D SRXUFRQWTXHQFH TXH (R 7$1 P SRVH GHV QRWP HV GH
Gp SHQVHV VRXNRX UV SCXXV KDXWHV DX P RIQV SXLV GX
3,% HWGPVRWP DIV XQ REM#PW GH SRXU
®V SDV PHPEWHV | LQYHWIU P DWLYHP HQW SRXU FR@U DX[
WDQGDWEV  DP pUFDIQV ~ $XWHP HOW GW @®7$1  SRXWH
FRQFUWP HQW GV eVDW | DFKHWAU GDYDQRIH GDWP HV HW j

IQBIWHU GXU SROATXH GH GplHQWH GDQV XQH ®RIITXH GH
Sp SDUDVRQ SHWP DOHOW | @ J XHUH

/R7$1 SHWP HW GRQF VXURXW DX[ eVDW@QY GIP SRVHU XQH
RUHQEMRQ P LOMILH DX[ SROATXHV HXURSpHQQHV VRXYHQW DX
P pSUV GX GLRIWIQWUDWRQDOHWDX GpWIP HQWGHV SHXS®NV GX
6 XG J REDOT XL VXEMHQWD SOXSDUNGHV J XHUHV HQ FRXW/

' DQV VHV WA VMV RIIFIHY (R 7$1 DIIWP H GpIHQGWH @ GEHUE ®©
GpP RFDVMH GV GLRIW GH @ SHUWRQQH HWIpVIWGH GLRIW 0 DIV HQ
WpDOF R 7$1 VRXVIHQW RX VR@WH GHV WJLP HV HW GHV
SWDWTXHV FRQWDLHV DX[ GLRIW KXP DIQV  GpVMQURQV
DIEMDILHV HW VRUXWIH GDQV @ © JXHUH J@ED®I FRQAH Of
WIURLMP H 2 SUVRQV FRPPH * XDOWQDP R HW SRXU/XIVAV
DFKDUQPHV FRQWH FHX[ TXL H SRVHQW GV FUP HV GH JXHUH
$WDQIH

/7$1 P SRWH GHV QRWP HV EXGIpVBILHV P DIV pJD®P HQWGHV
P@P HQW GH @QJDJH TXH QRXV LHARXYRQV | SUpVHQWGDQV GH
QRP EWHX[ GIVFRXW/ SXEQFV HWP pGIDWIXHV 3DUH HP S® Hi D
NRXp XQ U® F@ GDQV @ GUIXVIRQ GX WALP H © W VIAHQFH @

' DQV ® ®QIDIJH GH R 7$1 ® PMVAIHQFH FHW® FDSDFIW GHV
VRFIpWV j VH SWSDIHU LbVIMIMU HWVH UHBIYHU IDFH DX[ FKRFV

JXHUHV P\ EHIDWBTXHV FRXSXUHV GIPQHUIH «

' HSXLY @ 7$1 HQ D IDIWXQ SIIHU RIILFIHOGH VD \MDVJ IH
H® IfH GHV H LHQFHV GH EDVH pQHUIH FRP P XQIEDURQV

TXL SRXWHQW \VDQW FROAQXIME GH BVDW JHWIRQ GHV SRSXOMRQV HW  HW

PYDOH @ © MAHQFH 2 GH FKDTXH SD\ V D@p

&H® P HWODFFHQWVXU @ FDSDFLV j HQFDLVWHU GV FKRFV
SOXW WTXH VXU QRWH FDSDFLW j @1V SUpYHQLU ' DQV FHWHM
DSSWRFKH BNV TXHWIRQV © SRXUNXRL FHV FKRFV H MMQWEY TXL
GV SWRGXIW TXHY QWU W L& VHYHQW?2 VRQW pYDFXpHV /D
JXHUH ® P lOMUWDIRQ OV SROMIXHV pFRORP ITXHV TXL
JpQqUHQWFHV FUVHV VROQWWDIVEHY FRP P H GHV GRQQPHV TXDWL
QDVXUHABN DX[ TXHV L0l DXGUDIWO DGDSWAU2 @ VRFp\W

/ D pMAHOFH 2 7$1 LQYIMA GRQF VXURXW] VH SWSDUHUj VXEL j
VIHQGXUFIUHW  VIRW DQLVHU SRXU FRMQXHUP DO @ YIRBIQFH GX
VWWHP H SOX\WWTX] SWpYHQU FHWHM YIRBIQFH RX j \ADWBTXHU
DX[ VWKPWUHV TXL SURGXIVHQMBN FKRFV



6 XU FH SDQQHDX RQ YRIWXQ KRP P H kJp HWXQ HQIDQW GH QXIW
DXVRXU GIXQ IHX GH FDP S GDQV ®V ERLY DYHF ®f V@RIDQ © 2 11UV
XQDEW® Re ®N DEUV VH IRQMDUIHV 2 - GDUIGUHBDQ XQ WDQG
YDQWA XQH P DFKIOH TXLUHQG GHDX SRVIDE®!

1RXV SRXWRQV @ YRW FRP P H XQH P LVH HQ VFqQH GH @
Up VIOHQFH VDQWSLRP XH SDUR 7$ 1

' HSXLV @® &RPPIMMRQ HXWRSpHQQH WHFRP P DQGH
RII LFIH@P HQWTXH FKDTXH FIVR HQ GVSRVH GIXQ © NIWGTKUI HQFH
GH KHXUHV @2 SRXU SRXYRI WQW HQ DXVRQRP H HQ FDV GH
FUMH GH JXHUH RX GH FDVIMARSKH QDWUH@ 3DWD@®P HQW G
P DUFKp GHV NIW GH VXU/IH GIXWHQFH H SRVH  LOHVWHWP p |
SOV GXQ P L@DUG GH GRADY/ HQ

, OHVWGHP DQGp DX[ SRSX@MRQV GH VIHQGXUFIU GH VH SUpSDUHU
WXUYLH GDQV  XQ  HQYILRQQHP HQW GDQIHWHX[ HW FHWHM
3 DGDSVIMRQ GHYLHQWXQH RSSRUXQIVE FRP P HUFLD®



SHWP (XWRSH WHEDSWYp HQUXIMMA 5HDGIOHW HWV XQ
SMQ GH ® &RP P MRQ HXLRSpHQQH TXL YIVH j RU DQIVHU XQ ©
WpDWP HP HQWA P DWAL GH @B ( GTFL HQ Gp SHQVDQWMKVT XY

HQYILRQ P LEIDUGV GHXWRV SRXUBN GpSHQVHV P LOVIDLHV

&H SO®Q HWSLPVHQW FRP P H XQH (bSRQVH © SWDIP DWIXH 2 |

@ JXHUH HQ 8NWDIQH DX[ P HQDFHV UXWHV HWDX[ P HQDFHV
UpJI X@yUHV GH VH GpVHQI DI HUGHV e VW QL

/ H SOQ HWDUAFX@ DYHF @R 7$1 FDU LODIGH ®V SD\V GH @B ( |

DWAIQGLH ®V REMHPAIV I[pV SDU R7$1 /HY SURUWGV
GIQYHWIAHP HOWVRQWEBN P r P HV TXH FH@V LGHQWIpHV FRP P H
GHV © @FXQHV @ SDU @ 7$1 &H SO®Q HVWWiV IDYRWDE®! DX|

JWDQGHY HQWHSUVHY GIPLP HP HQWHW\H [HWD DX GpWIP HQWGHV
VHW/IFHV SXEQFV GHV SROATXHV VRFIDBN HWGH @ WDQVMRQ
PFRBRIITXH VRXWHQ pVDQWGpFIGp GDQV GHV LOWDQFHV Re O
GPEDWGPP RFUDWI XH HWWV @P IV YRLLH LQH] DAVDQW

“ VXMW ] @ pDPARQ GHV GILLY HDQW GH Q VIDXXH HWGH Q( VSDIQH TXL
DIILLP HQWTXH ® QRP HVWH[ FHMLYHP HQWFKDLI p HWUVTXH G DOp QHU BV
FIVR HQV ' pVRWP DIV ®f SOQ YIVDQW DFFLRWH BN FDSDFLVEV GH
Gp! HQVH HWD SURGXFVRQ GDQV CHQVHP E® GH 08 QIRQ VHWD FRQQX VRXV
® QRP GH 5HDGIQHW HQ WIpWHQFH | @ GDW | OTXHDI @

5 XWIH SRXUDIMGLVSRVHU GHV FDSDFIMEV Qp FHWDLLHV SRXU @QFHUXQH
DWIDTXH FROWH XQ eVBWP HP ELH GH GB( RX GH 2 7$1 °



© / TQYHWRAHP HQAGDQV GPLP HP HOWQRXUMXQ FHUF®! YLFIHX] Re
@ SDL GHYLHQWXQH P HQDFH SRXU GV SLRILW 7DQWTXH GV
FRQIQWV IRQMDIH ®V DWP HV WRXYHQWXQ 3P DUFKp” 0 DIV VL
BV e VDW WRFNHQWVDQV BV XVIAVHU ®f P DUFKp VIHQJ RUI H
HWVDWUWH 3RXU VXWLYWH GV IDEUFDQW RQWEHVRIQ TXH FHV
DP HV EWEGIQW VXU GV FKDP SV GH EDWIAH JpQoDQW GH

QRXYH®N FRP P DQGHV 2

' DQV FH FDGWH GPpFRQRP IH GH ODWP HP HQWVIIQVFUWGDQV XQH
G.QDP ITXH TXL GoSDWH @ WP S® WSRQWM | GHV EHVRIQV
Vi FXUVIDLLHV

©' HSXLV GRWIILQH GX FDSMDMP H @ SHXUHVWXQ P DUFKp  ®V
DIP HV OV WFKQR®RILHV GH JXHUH HWGH FROM G VRQW GHV
P DUFKDQGIVHV SXIVTXRQ HWWGDQV XQ W\ WHP H GDFFXP XOMRQ

&IHWVGHYHQX GH SOV HQ SOXV SLpJ QDQWDX FRXU/ GX : : H VIgF®!

DYHF GHQWHH GDQV XQ FDSWVD@P H GH @ J XHUH SHP DQHQM / HV
WIFKQRBRILHV GH FROM ®f  VXUYHIADQFH HW (hSUHWIRQ VRQW
GHYHQXHV GHV P DUFKpV WHV P SRUDQW 6 XVFIVAU XQH SHXU

GUIXVHUAGPH TXIO\ D XQ UVTXH GH P HQDFH RX P rP H TXIO\ D
XQ VHOWP HOWGTQWFXUW JpQqH GX SWRIW $®W/ PrP H VL @
P HQDFH QTH MM SDV (IGpH FIHWGH GILH 22 Q YD YRXV SURSRVHU
GHV VROMRQV 2

'qV ®W ©® @IJMP DMRQ GH FH VWWHP H GHYLHQW XQ HQMX
FHQOWDO

© 3RXU VH MWAILHU GH J DI QHU GH (DU HQW RQ GIWLHSRQGUH DX|
EHVRIQV GHV JHQV 7DQWTXIRQ DULYH j P DIQWQU GIGpH TXH O
P DUFKp GH GPWP HP HOWLH'SRQG DX[ EHVRIQV GH @ SRSXOMRQ RQ
XWDH FH GHU PDWV WL FHW [P SRME®I RQ XWDMH GHV

DUXP HOW GPXWVRUW FRPPH ® QoFHWW GX P DIOVMHQ GH
RWLGIH KUHOFH @ WRXYHDIOHW @ FYIOVDMRQ TXTO IDXW

DEVRO(P HQWSLRWJ Huc 2

/H 6,35, 6VRFNKR® , QWIUDDWRQDO 3HDFH 5HVHDUFK , QWX
SXE@H FKDTXH DQQpH BV LHYHQXV @V DX[ DWP HV GHV SOV
JWDQGHV HQWHSUVHV GX VHRWAXU

(Q ®1 6,35, HWIP H TXH GV LHYHQXV GIPLP HP HQWGHV
SOV JWDQGV JWRXSHV RQWDWMIQW P LADUWEV GH GRMUV/ GH
FKUIWH GIDIIDILHV @ DX[ DWPP HV VRIW HQ XQ DQ GRSpV
H[ STEIMAP HQW SDU BN JXHUHV HQ 8NWDIQH HW| * DD HW GV
SWRIWDP P HV GH hDP HP HQWHQ ( XURSH HWHQ $MIH

(Q SUHP lgWH SRVMRQ / RFNKHHG 0 DUAQL DYHF P LADWEV GH
GRMUV/ GH FKUIWMH GPIDILHY HQ SRXU P lADWGV GH
EpQpIlFHV QHW VRIW SOV GH GH KDXWH GX SWRIIW SDU
WDSSRUN | HW SOV GH P ILADWGY WHGMMEXpY DX]

DFIRQQDILHV GLYIGHQGHY  WDFKDW GIDPMRQV @ P r P H DQQPH



8QH IR BV SD\ V GpWKIW VARXYWH XQ VHFRQG P DUFKp  FHOXL GH
® WHFROMKXFMRQ (Q SNWDIQH @ WHFRQWXFURQ HWV GpM
SPVHQWH DX[ JWQGHV HQAHSUVHV  HW DX[  IRQGV
GIQYHWIAVHP HOW FRP P H XQH © RSSRUMQMWE 2 GH SOMHXW/
FHQWIOHV GH P L@DWGV GH GRMW/ FRQILpH j GHV DPMXV/ FRP P H
%DFNSRFN  GDQV XQH ®RJIITXH GH © FDSMD@WP H GX GpVDWAH 2
GoFUM SDUIDRP L. ®IQ &HX[ TXLRQWSLRIIMI GH @ YHQWM GHV
DIP HV VH UIHWRXYHQWD®RWY HQ SRVMRQ GH SURIIVU DXWL GHV

FROADW GH LHFROWAXPURQ

© /H FDSMDOP H WHSRWH VXU XQH pTXDMRQ P SOFDEG
VIOWIQGLH VRXNRXWY SOV HW FRQTXpUU LOFHWDP P HQW GH
QRXYHDX[ P DUFKpV 7RXW SHXW HW GRIW r WH SURGXIW YHQGX
HORE®! XOQH TXrW TXL VH KHXUM | GIP SRMELDN GXQH
FURMVDQFH LQILQIH GDQV XQ P RQGH 11QL 0 DIV @ JXHUH WpVRXW
FHWM [P SDAWH  HEBI GRXE®! BV RSSRUXQWEY DYHF (IQGXWMH GH
@ GHWUKPRQ GIDERWS  SXLV FH@! GH @ WHFRQWUXPARQ HQVXIWM , O
VIDJIW GH YHQGWH GHV ERPEHV SXIV GH WHFROWWXULH ®V
P P HXE®NV GpWXIW 2

8 QH VRFIpW P XGIQDVRQD®! DP pUFDIQH VSpFLID@VH GDQV @ J HWRQ G DRIV



6XU FH SDQOHDX TXL pVBIWYIME®! DX VDBRQ %HGH QRXV
SRXYRQV @H 9 HW XQ 6 FKHQJ HQ P LAVDLLH

&HWH SROATXH HXURSpHQQH YIVH j KDUP RQIVHU HWDFFp @ UHU
®V SWRFPGXIHV SRXU TXH GV DWP pHV GHV eVDW
PHP ELHV  SXIVWHQW WDYHWHU O  |URQVGUHV
LOWUHXUHV GH OB ( SXXV YW DYHF GHV DXVRUVDMRQV
VP SAlpHV HWGHV LQIIDWMKPXUHY DGDSWHY DX[ FRQYRLWY
P LOMILHY ®RXWGEV &HD W QUH TXH GHV GpFIMRQV VHOVEGN
VHIRQW SUVHV GDQV GHV Gp@LY WHV FRXUN YID GHV
SURFP GXUHV WIDQGDUGMp HV

&H® WGXIWMD FDSDFLVP GHV SDUBP HQW QDVIRQDX[ HW
GHV VRFLpWBV FLYLBV j GpEDWUH GHV XVDJHV FRQFUHW
GH FHV FRULGRW HWUWHQRWFH ®f SRIGV GHV pVIWE DNRU/

GDQV ® GpllQMRQ GH FH TXL HW OXUHQH® RX
©QpFHWDLLH?

'DQV ® PrPH WP SV OGOV SHUWRQQHV P LIWDQWV WH
KHXUMQW | GHV ILROAGUHV VRXNRXWY SOXV THWP pHV  GHV
LRXVMV VRXNRXUY SOV GDQI HUHXVHV HWXQH FUP LODOVDVMRQ
GH GIXUP RELOW HWGH GIXUH MMQFH P r P H

/ { XURSH LQYHWIMP DWLYHP HQWSRXU TXH VHV DWP pHV
SXIVWWHQWVH GpSMFHU VRXWHQ WHIXVDQW GIRW DQLVHU
GHV YRIHV VEWHV HW @JDGNV SRXU GV SHUWRQQHV
H[ LpHV

$ CRUJIOH 6FKHQIHQ GoVIQH @ ] RQH GH TEWH FILFXOMRQ
GHV SHU/RQOHV HQWH SOMHXW/ eVBW HXWRSpHQV Re GV
FROM GV DX[ ILRQWHUHV LOWUHXUHV RQW pW VXSSUP pV
SRXUGN YR\ DJ HXUHXVHV



/H PLOMDUVP H SWRP X SHWP HW GH WHQGH DFFHSVEEGN OV
@ILTXHV GH JXHUH GDQV GHV FRQWA[ WV GH VpFXUWs
LOWUHXWH ' HSXLV DYUO i %X HO®N GHV P LOMILHV
SDWRXLEHIQWGDQV BV JDUHV  RQ BV FLRIVH VXU BN TXDY GDQV BNV
WP HV GH P pWR HWP r P H © DFFRP SDIQDQW2 GHV FRQW] BN GH
WAHV GH WDQVSRUNVGH @ 67,% ,OMVIDIIWGH GRSpUDMRQ 8 LEDQ
6KIHG © ERXFQHU XWEDIQ 2 6H®RQ ®f VW GH @ ' pIlHQWH (O
\ADJ LLDIWGH OOWMIU FRQWH © @ FUP LODOW @Hj @ GLRIXH 2 HWCH
© FROMEXHU j XQ HQYILRQOHP HOW SOXV VEU VDQW SRXU GV
SRAFLHW/ TXH SRXU GV FIVR HQV 2

&HWA SWpVHQFH P LOMILH VIQWFUWGDQV XQ FDGLH SOV ®UWH GH
SROATXHV VOFXUVDLLHY GRQW G 3@Q * WDQGHV 9LEBN HW XQ
H HP S® SDUAEXQyUHP HQWL Yp OWAXU

O&HWA RSpUDVMRQ HWWP VH HQ S@FH GDQV ®f FDGLH GIXQ © S@Q GH
WM FRQWH GV FUP LODOWY @QpHV DX WDILE GH GLRIXH 2 ®f 30Q
* IDQGHV 9@V &H SMQ WHSRVH VXU WRLY SIIHY P XGOISTFDVRQ
GHV FDP pUDV GH VXUWHGDQFH WHQIRUFHP HOW GHV EUJDGHV GH
SRAFH HWUHVRXU GHV P LOMILHY HQ YIGB /H 3@Q * WDQGHV 9 LGBV
DSSDIDWWXWRXWEFRP P H XQ RXVIOGH FRQW] ®f P LO/MILH HWSRATFLHU
VXU FHUBLQV TXDUAHWY , OMPIIWGH @ FROWOXIW GX 3@Q &DQDO
OQFp O D XQH Gl DIOH GIPQQpHV GDQV XQ FROW Vi GH © P HQDFH
WAURUMM 2 $ FHWM pSRTXH FHWWGDQV ® FDGLH GH GRSpLDVRQ ©
9L LDQW* XDUEDQ 2 TXH GHV P LOMILHY SDWRXICDIHQWGDQV QRV
WKHY &H GIVSRVMI GHYDIWr WH WP SRWDILH  LODXWD |LQDGIP HQW

GXlp M DQV

~ FKDTXH IRV @ WHFHWA W@ P rP H SQXXV GH FDP plDV SOV
GRSPUMRQV FRXSYGHBRIQ) SOV GH SWpVHQFH DWP pH GDQV
(HVSDFH SXEQF

2 U VL FHV S@QV pVDLHQWHI I LFDFHV LOQY DXUDLWSDV EHVRLQ
GH GV LHDQFHU VRXV BV FLQT RX G DQV VRXV XQ QRXYHDX
QRP /HXU WSpVIMRQ HVWDX FRQWDLLH @ SWHXYH GH GiXU
LOXVKIM IDFH DX[ FDXVHV VRFIDBIV pFRQRP LTXHV HW
SRAVITXHV GX WDILF LY VHUYHQW VXUWRXW |  LOWDGBU
GXWDE®P HQW XQ FRQW[ ®1 SRQFLHU HW P LOVDLLH VXU GHV
TXDUAHW SDXYUHV GpNl VW P DVIVpV 2

&HMA P IOMUVDMRQ VH GpS@IH DXWL YID GHV WFKQR®RJIHV GH
VXUHIADOFH  GLLHRWAP HQW KpUWHY GHV FKDP SV GH EDVIDLGBY
WHFRQQDMDQFH ~ IDFID®!  YIGPRVXUYHIGDQFH DO RUVKP LTXH
GLRQHV EDVHV GH GRQQHV ELRP pWITXHV

/D /LIXH GHV GLRIW KXP DIQV HW® FREGIPAU 7HFKQRSRYY  HQWH
DXWHV  WDSSHBIQW pIXQUHP HQW TXH FHV  WWFKQR®RJI LHV
FROMEXHQW] XQH P WVH VRXV FRQW{ ®f FLRMDQW GH FHUDLOHV
SDUAHV GH @ SRSXOMRQ SHUWRQQHV HQ H[ IO VDQV SDSIHY/ QRQ
E@QFKHV SDXYUHV DX QRP GH @ VpFXUW GDQV XQ FDGUH
MUGITXH I®X HW VDQV YpUVDE®! GpEDW GpP RFUIDWIXH QL
GIPQDO VHV GIIP SDPWp UHXVHY

- @pFKH®I HXWRSpHQQH @ QRXYHDX SDFVH DVLGH P LJ UDVIRQ
®JDAVH pJD®P HQW GHV SWDWTXHV P LOVDLLHYV ) LROW
@PJ HQFH HXURSPHQQH GH J DUGH 1 LRQWHUHYV HWGH JDUEH F{ WAV HW
GV e VDW LOYHWIAHQMP DWLYHP HOWGDQV BV GLRQHV FDSWWIXU/ HW
DXWHY VA WHP HV SRXU VXUYHLOU BN [LRQAGUHY HW SHUHFXWMU
YRUH WHU BV SHORQOHV HQ H[ LOTXL AQWAIQWGH WRXYHU UHIXJH

HQ ( XURSH
&



3DWDAGP HOW RQ pWIQG @ FR@IPWM GH GRQQPHV ELRP pWITXHV
YWVDIH HP SUHOQWV HWGHP DIQ SHXWEWH UHFRQODIMDQFH GHV

pP RURQV VXU BNV SHURQQHV P LIWDQWAV \ FRP SUV GHV HQIDQW
GqV V[ DQV &RP P H VRXYHQW GV SHWRQQHV HQ H[ LOHWQRQ
E@QFKHV VHUYHQWGH FRED\ HV'  FH TXL HWWGIDERUG MWILp DX
QRP GH @ © O\WM FRQWH (IP P LJDVRQ LGPJID®I @ GHYIHQWSHX |
SHX @ QRWP H SRXU CHQVHP E®I GH @ SRSXOMRQ / HV P HVXUHV
GH FHSVIRQ QH &1 LHWHQWADP DLV iV BRQI WP SV

/D UHFRQQDMDQFH IDFID®I HW HQ WDIQ GH VH GpS® HU HQ
YHOITXH ,0 QH MM SRXUBQW DXNRXUSIKXL DXFXQ FDGWH ®JDO

DXVRUVDQW® SRIFH j WHFRXUU| FHWM WMFKQR®J H GDQV (HVSDFH
SXEQF P DIV DX P RIQV FIQT JRQHV GH SRIFH VXU  GpFOUHQW
GoN! HQ r WH pTXISpHY (KQH GIH@V DI 1 LLP DQWKM/MHU © VRXYHQW
i WHV VRXYHQW 2 &HV EDVHV GH GRQQPHV SRIFgUHV VRQW
VXUBIP HQWHY SDU GHV  SHURQQHY GpNl P DUILQD@DVPHV
SHURQQHV QRQ EMQFKHV VDQVEKH] deRL  MHXQHV SDXYUHV  GH
VRUM TXH @® HFRQQUDIDQFH IDFIDGI  DXVRP DMVHWDIW HW
LOVMAQULL LHUDMBIXU VXUYHIEDQFH  GH P DQIGWH LQYIME®!

/D P .OMUVDMRQ SIHQG DXWL @ IRWP H GIXQH SRIFH GH SOV HQ
SOV DLP pH HWpTXLSpH FRP P H XQH IRUFH P IOMDULH  DLP HV GV
©j QWOF PGXMA @ FDQRQV j HDX QDWHV IQ@IDBN HW
DUHWIMRQV DGP IQMADWYHV GH P DWH SRXU EUVHU OV
P DQUHWIMRQV ' H QRXYH®V @ YIVHON UHWHIQGLH B GLRIWGH
P DQUHWHU HQ SHWP HWDQWGHV LOMUGIFMRQY SUp YHQUYHY HWGHV
SHIOHV GTQWUEIFMRQ GH P DQUHWIAU / XVDJ H LRXVIQUHU GHV FDQRQV
j HDX GHV JD] @FU P RIGQHV GHV WWQXHV DOWHP HXWAV BRXUGHV

GH FKIHQV SDURLY QRQ P XVHQV | GHQFRQWH GHV P DQUHWIDQWHV
SDUAFISH GH FHWM P LODUVDMRQR: @ FRQVAWIDVIRQ VRFLDGH HVW
DWIP LOH | XQ UVTXH VpFXUVDLLH



6 XUFH SDQOHDX %4X[ HIN DSSDUDWWRXV XQ G{ P H DWBTXpH SDU
GHV GLRQHV  &H YIVXHOP HWHQ VFqQH @ YL@ FRP P H XQ FKDP S
GH EDVDLEB j  Vp FXUVHU SDU GHY VFKQR®RJ LHV P LOVIDLLHV

( Q HQIHWP DQWIAX] HABIV VRXV XQH EX@ GplHQWLYH FH YLVXHO
SUpSDUH (GpH TXH @ P LOVDUVDVIRQ GH OHVSDFH SXEQF
VHUWDID FRQGIVIRQ QRWP DA SRXU YLYWH HQ VpFXUW DX @HX
GH SRVHU® TXHWIRQ GHV FDXVHV SROAT XHV GHV FRQI @V HWGHV
DOWUDDVYHY QRQ P LOVBILHY



J PM<@EGEaVKGEPN:GE D :

$XVRXUGH %( ' (;

HWELHQ DXd&&Hp GHV FR@IFAUY SOWAIRWP HV HWMpVHDX[ WDYDL@BIQW, FROWWWHU @ P LOMUVDMRQ j GRFXP HQWMU GV

WHVSROVDELDEYV GHV e VW HWGHV HOWHSUVHV HW FROQWAKILH GIDXWHV IRWP HV GH Vo FEXUW |RQGpHV VXU @ MKXWAFH VRAIDGI @ VRAGDUW

LOVALDDMRQD®! HW® GpVHVFDDGH &H GRWIHU VH YHXWXQ RXWIDSDUP L GIPXWHV SRXU QRXUIU FHV G\ QDP ITXHV  LOLQYIWM |

WHJ DUGHU

%' (: QRQ VHX®P HQMRP P H XQ VDBRQ GH @ JXHUH P DLV DXWLFRP P H XQ SRIQWGH FRQYHW HQFH SRXU GHV L VMBQFHV TXL UHTHQW
FUMITXH GHV P pGIDV O0WMV VRFIDBN  VRIGDUVEV LOWUDDMRQDEBN HWADYDIOGH GpP LODUVDVMRQ DX TXRUGLHQ

&R@IPAI DOVP IODUMM TXL VIHVWRU DQVp VSpFLLTXHP HQWFRQWH
® VDBRQ %' (; HQ DUIEX@QW P REIMDMRQV GDQV BNV XHV
DPVRQV GLLHPVMV HWFUMITXH SXEQIXH GX Y ® GH %4X[ HaBN FRP P H
YIMIOH GH JIQGXWWMH GH @ J XHUH

KWBY_ FOWHFRQWHFOWH RU_ VP DVK_EHGH[

&RDDARQ GH SOV GH YIQIWRUWDQVOMRQV GH @ VRFlpW FLYL®
EHOH P RXYHP HQW GH SD W QGIFDW FR@IPAYV TXL VIRSSRVH
i @ FRXUH DX[ DWP HP HQW j @ KDXWH GHV EXGJHW P LQ/BDLLHV
i ® SWPVHOFH GPWP HV QXFPDILHV HWj @ WDQVIRWP DURQ GH
%4 X[ HIDV HQ © VXSHLWP DUFKp GH @ JXHUH 2

KWBV _ WRSP LODUVDMRQ EH

5pVHDX HXURSpHQ TXL IDWHP E®I GHV RU DQVDVRQV DQWERXHUH

GHV FR@IPAY HWGHV J LRXSHV GH LHFKHUFKH $5&, 6VRS 7KH: DU
&l' $77$& T7WDQVMRWP (XWRSH 71, HW SRXU FROWMWMHU
GDIHQGD GH P IOMUVDVMRQ GH @B QRQ HXLRSpHQQH HWFRQWAKILH

XQ P RXYHP HQMADQVQDWRQDOFRQWH ®f LhDLP HP HQW
KW8Y_ WRSUHDLP RU

&RRUWGIODURQ SOUWDDAMA WHV DRWH VXU %' (; HW VXU OV
SROATXHV GH pDWP HP HQWEHQ HV HWHXIRSpHQQHV TXL FRP ELQH
WDYDIOGTQIRLP DURQ SMIGR HUHWP RELOVDARQ

KWBY 27277 FQDSG EH

2 WDQVDVMRQV SDFUIAMY HW DOWP LODUMMY | IDQFRSKRQH  HW
|@P DQGH TXL P qQHQWGHV FDP SDJQHV FRQWH ®f FRP P HUFH GHV
DLP HV GV DWP HV QXFRDILHV ®V VDRQV GH GDP HP HOQWHWGNV
QY HOAH  XQYHUAWY — HOAHSUVHY  WFKQR®RILITXHY  HW
P IODUVDVMRQ

KWBV __DIUSRXUDSDIL EH

&HOWH GPWGH TXL SWRGXIW DQDOVHV GRWIHW HW RXWY
SpGDIRIITXHV VXU GPLP HP HQW ®N SROATXHV GH GplHQWH GV
H SRUDMRQV GIPLP HV
KWBV_ZZZ JUS RU.




%LEOLRJUDSKLH

% RWHMDX[ ' pERWDK 9 / HV GpVILY JXHUIHW GH @ P RGHWQMW 3DUV 6 HXIO

6HUDW &@XGH © /P SpUDP H FHWIQWLDPIRQ GX FDSIVBOHWGH GBVDW 2 $ GMUODWYHV e FRQRP LTXHV MKLQ

' RXIADWGEHIqYUH 3IHUH 0 DXGIVM VRIWD JXHUH 0 DQXHOGH b VMIBQFH DQUP IOMUMM 3DUY  eGIMRQV ' LYHU HOFHV
6FRW-DP HV& +RP R' RP HWIFXV 8 QH KMRILH SLRIRQGH GHV SUHP IHW eVBW 3DUY /D' pFRXYHUM

' RXIADWGEHIqYUH 3IHUH 0 DXGIVMA VRIWD JXHUH 0 DQXHOGH b VMBQFH DQUP IOMUMM 3DUY  eGIMRQV ' LYHU HOFHV

$P QHW , QUWALODVIRQDOYAHO LT XH 1DQFRSKRQH © / D SUpVHQFH GH / RFNKHHG 0 DUAQ DX VD®RQ %( ' (; HWMA&Y SUIREQP DI XH 2
&RP P XQITXp HQ@QH P DW/

$@DQHVH ) DDQFHVFD ' XQH pFRQRP IH GIRFFXSDMRQj XQH pFRQRP H GH JpQRFIGH 5DSSRUAGH @ 5 DSSRUMXVH VSpFID®! VXU @

VIWXDVMRQ GHV GLRIW GH GKRP P H GDQV BV VAULVRILHYV SDBMAQHQV RFFXSpV GHSXLY &RQVHIOGHV GLRIW GH OKRP P H GHV
1DMRQVEQHY $ +5&

&KUWRSKH : DMOWL © %' (: XQH YMAQH SRXUBN P DUFKDQGV GH FDQRQV?2 3ROATXH P DU/
3OWIRP H6VRS 0 LVDUVDMRQ © 0 DQUHWHM  6VRS j GDXJP HQUMRQ GHV GpSHQVHV P LOMILHY HW @ P LOMUVDVMRQ GH QRV
VRFLpWV 2 GLVSRQE®! HQ @ QH VXUWRSP LODUVDMRQ EH

6,35, ©/ D KDXWH GHV GpSHQVHV P LOVDLLHV P RQGID®N VH SRXU/XIW DWHLI QDQW P L@DWGV GH GRAV/ HQ a
FRP P XQITXp GH SLHWH  DYUO GLVSRQEE®! HQ @ QH VXU ®I VW GX 6, 35,

0 LQMHUHGH @' pIHQWH YHOITXH  5HFXWP HQW @' plHQWH FKHUFKH FRQ@J XHV VXSS@P HQDULHV GRQW YD

@ QQpH GH VHWYIFH P IOMILH &RP P XQITXp HQ MQH  VHSWP EWH

<DQQIFN 4 XpDX © 3RXUNXRLP LOMUVHUGpFRQRP IH HXLRSpHQQOH QH YD SDV VDXYHUQRWH IQGXWMH 2 /DYD  MKIQ

$ WRFIDWRQ EHO RSBDOMAQIHQQH ' LRWSRXU* D|D &1$3' 626 * D|D © , QDFWRQ GH GEVIDWEHOH IDFH DX JpQRFIGH | * D] D
QRXYH®! YIFVRILH MKGIFIDILH SRXUGB SOLIQDQW 2 &RP P XQITXp GH SIHWH  MIQ

$EDQHVH ) DDQFHVFD ' IXQH pFRORP IH GIRFFXSDMRQ | XQH pFRORP [H GH JpQRFIGH 5DSSRUAGH @ 5 DSSRUMXVH VSpFLD®! VXU @

VIWXDVMRQ GHV GLRIW GH GKRP P H GDQV BV ULVRILHY SDBMAQIHQV RFFXSpV GHSXLY &RQVHIOGHV GLRIW GH GKRP P H GHV
IDARQVBQHV $ +5&

JELG

%X[ HIV 7RGD\  © / THOWHSUWH - RKQ & RFNHU@VXU BV LDQJV SRXUSURGXILH VXU ® VI G XGLYWXWHY 2 P DU/ FRQVX@p
HQ @ QH VXUEWX] HEBMRGD\ EH

. DVOWL & , QWRGXPVRQ / HVDWP HV 0 DUFKDQGLVDMRQ HW DEUTXH G XQ P RQGH GDQIHWHX[ S e GMRQV GH
CB QLYHUAM GH %4X[ HIBV

0 DWIHX 5LIRXWH ©' DQV BV LRXDIHV GX W WP H VpFXUVDILH 2 HQWHAHQ SXEQ GDQV &4)'  Qf IpYUHU UHSURGXIW

VXUP DWIHXUI RXMA QHW
" RXIDUWGEHIgYWH 3IHUH 0 DXGW VRWD J XHUH 0 DQXHOGH LbVIWIOQFH DOVIP LOMUMM 3DUYV  eGMRQV ' LYHUW HQFHV



Y%LEQ@RJ UDSKLH

JEIG
<XYDOSEWDKDP © 3/ DYHQGHU 7KH$, P DFKIQH GILHPWQJ , VIDHOW ERP EIQJ RI * D] D2 0 DID] IQH DYUO FRQVX®l HQ
@QHVXU P DJ FRP

' RXIEDUGEEHIqYWUH 3IHUH 0 DXGIVM VRIWD J XHUH 0 DQXHOGH L VWDQFH DOVP IOMUMM 3DUY e GIMRQV' LYHUW HQFHV

JELG

JEIG
JELG

81,&() )WDQFH © XQH DQQPH WDJ LTXH SRXU BV HQI DQW SUV GDQV BV FRQI@AV DWP pV GKXQH GHV SILHV GH GKMRILH GH
MB1,&() @ FRP P XQTXp GX  GpFHP EWH FRQVX® VXUXQIFHI U

' RXIEDUGEEHIqYWH 3HUH 0 DXGIVM VRIWD JXHUH 0 DQXHOGH L VMWDQFH DOVP IOMUMM 3DUY e GMRQV' LYHU HQFHV
) HIGIODQG 0 DBRP 8 QH pFR®J IH GpFRERQIDG!  3HQVHU G FR®RJ IH GHSXLY ®f P RQGH FDUEpHQ 3DUV  / H 6 HXLO FR® ©

$ QUWRSRFqQH 2

' RXIADWGEHIqYWH 3HUH 0 DXGIVM VRIWD JXHUH 0 DQXHOGH b VMBQFH DQUP LIOMUMM 3DUY e GIMRQV' LYHU HOFHV

JELG

JEIG

7UDQVQDVMRQDO, QUMM 71,  &QP DV &RAWAILDO &RP P HQWIIQGX\WWUH GH GDLP HP HOQWMLH SURIMGH @ FUVH FQP DATXH 9HUARQ
| LDQoDLVH

0 DQIHU %pQpGIAM © / H FTP DWHWIHQYLLRQQHP HQW YIEWP HV FREDVEWDGN GHY JXHUHV 2 $ GMUDDYHY e FRQRP LTXHY  DYUO

JEIG
&XNIHU $®f IV © * XHUH P SpUDDAMA P LOMUVP H HQYLLRQQHP HQVDOHWMADVIJ LH pFRVRFIDDAM j GKHXUH GX FDSWVBOMWP H GHV
FDDWARSKHV 2 &RQAHWP SV VHSWP EWH

<DQQIFN 4 XpDX © 3RXUNXRLP LOMUVHUGpFRQRP IH HXLRSpHQQH QH YD SDV VDXYHUQRWH IQGXWMH 2 /DYD  MIQ

3OWIRP H 6VRS 0 LODUVDMRQ /D P LVDUVDVMRQ HQ YHJILTXH 1 RviA GIPQD® VH VXU BN GpSHQVHV P LOBILHY GX J RXYHUHP HQW
$UJRQD P DL FRQVX®l HQ @ QH VXUWRSP LO/BUVDMRQ EH

&1$3' $UJRQD ' pEDXFKH GH P R\ HQV SRXUGDWP pH $XWEUW VXUVRXWBI LK %8RFKXUH GIPQDOVH 9%HOLTXH P DO/
&1$3'" /P7$1 S DUMWDQH GH SDI RX GHJIXHUH" 9% RFKXUH SpGDJRILTXH DPWDDVHH 94HD LTXH

' DIGHOIQ 6HYIP ©/HVP\WHV GH@®7$1 SHUGHQWGH GIXUpFOWA /DYD /HO9HQMHQ@QYH  RFVREW

9%4X[ HINV LHEDSWWVH VRQ S®Q 5HDLP ( XWRSH DSWV GHY FUMIXHV GH 5RP H HWO DGUG ( X(RQHZV P DU/

0 DWKIHX 5LIRXWH ©' DQV BV LRXDIHV GX W WP H VPFXUVBDILH 2 HQWHWHQ SXEQp GDQV &4)'  Qf IpYUHU UHSURGXIW
VXUP DWKLHX LI RXA QHW

JELG

%0



Y%LEQ@RJ UDSKLH

JEIG

7KH 6,35, 7RS $ P VEBLRGXFLQU DQG 0 LMY 6 HUYLFHV &RP SDQIHV a 6,35, $PV,QGXWM ' DVDEDVH YLVXDOV/DVRQ
IOWALDPAYH 6 VRFNKR® , QUAUDDMRQDOBHDFH 5 HVHDLFK , QUM GpFHP EWH

1DRP L. GIQ / D VWDWJIH GX FKRF / D P RQWH GIXQ FDSMDOVP H GX GpVDWAH / HP pDF $ PV 6 XG

3IHUH ' RXIADUG / HigYUH 0 DXGIWMA VRIWD JXHUH P DQXHOGH W VMBQFH DOVP LODUMM e GMRQV ' LYHUW HOFHV  RFVREWH

, QWU ( QYLLRQQHP HQWYK[ HIBV ©' X 3MQ &DQDODX 3MQ * WDQGHV 9NV JDUG Hj YRXV 2 %X[ HBV HQ P RXYHP HQW Qf
FRQVX®W HQ @ QH VXULHE EH

/ LIXH GHV GLRIW KXP DIQV © 91H SUYpH2a WXEUTXH GX ER] 61\ GH @ / LJXH GHV GLRIW KXP DIQV

eP LIHQ YHWDDUG © / D FKXWA GX + HIRQ E@QF RX @ I XIVM HQ DYDQWGH GDIHQFH ) LROWI @ $IUTXH: ;, RAREW FRQVX O

HQ @ QH VXUDIUTXH[ [ LIQIR

KWBV  WFKQRSRIFH EH VBJ  UHFRQQDMDQFH | DFLD®!

yu
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